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Independent Auditors' Examination Report on the Restated Statement of Assets and Liabilities as at
quarter ended June 30,2023 and years ended March 31,2023, March 31,2022 and March 31,2021 and
Restated Statement of Profit and Loss (including Other Comprehensive Income), Restated Statement of
Changes in Equity and Restated Statement of Cash Flows for the quarter ended June 30,2023 and years
ended March 31, 2023, March 31, 2022 and March 31,2021 along with the Summary Statement of
Significant Accounting Policies and other explanatory information of KROSS Limited (collectively, the
' Restated Financial Inform ation')

To

The Board of Directors

KROSS Limited
M-4, Phase VI,
Adityapur Industrial Area,
Jamshedpur - 832108,

Jharkhand, India

Dear Sirs / Madams,

l. We have examined the affached Restated Financial Information of Kross Limited ('the Company')
prepared by the company for the purpose of inclusion in the Draft Red Herring Prospectus ('the DRHP')
proposed to be filed with the Securities and Exchange Board of India ("SEBI"), BSE Limited and
National Stock Exchange of India Limited (collectively, the "Stock Exchanges") in connection with its
proposed Initial Public Offer of equity shares of face value of Rs.5 each, which comprises a fresh issue
ofequity shares and an offer for sale by certain existing shareholders ofthe company at such price arrived
at by the book building process (the 'Offer'), as may be decided by the Company's Board of Directors.
The Restated Financial Information, which has been approved by the Board of Directors of the Company
at their meeting held on November 30,2023, have been prepared by the Company in accordance with
the requirements of:

a) Section 26 of Part I of Chapter III of the Companies Act, 2013 (the "Act");

b) relevant provisions of the Securities and Exchange Board of India (lssue of Capital and
Disclosure Requirements) Regulations, 2018, as amended (the "ICDR Regulations"); and

c) the Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute
of Chartered Accountants of India ('the ICAI'), as amended from time to time (the "Guidance
Note").

Management's Responsibility for the Restated Financial Information

The preparation of the Restated Financial Information, which is to be included in the DRHP to be
filed with SEBI and Stock Exchanges in connection with the proposed Offer, is the responsibility of
the Management of the Company. The Restated Financial Information has been prepared by the
Management of the Company in accordance with the basis of preparation stated in Note 2 of Notes
to Restated Financial Information. The Management's responsibility includes designing,
implementing, and maintaining adequate internal control relevant to the preparation and presentation
of Restated Financial Information. The Management is also responsible for identifuing and ensuring
that the Company complies with the Act, the ICDR Regulations and the Guidance Note.
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Auditors Responsibility

3. We have examined the Restated Financial Information taking into consideration:

The terms of reference and our engagement agreed with you vide our engagement letter dated

July 3, 2023, requesting us to carry out the assignment, in connection with the proposed Offer
of the Company;

b) the Guidance note also requires that we comply with the ethical requirements as stated in the

Code of Ethics issued by the ICAI;

c) concepts oftest check and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Financial Information; and

d) the requirements of Section 26 of the Act and the ICDR Regulations.

Our work was performed solely to assist you in meeting your responsibilities in relation to compliance
with the Act, the ICDR Regulations and the Guidance Note in connection with the Offer.

The Company proposes to make an initial public offer of its equity shares of face value of Rs. 5 each,

which comprises of a fresh issue of equity shares and an offer of sale by certain existing shareholders of
the Company at such a premium arrived at by the book building procoss, as may be decided by the

Company's Board of Directors.

Restated Financial Information

5. The Restated Financial Information have been compiled by the management of the Company from:

a) The Special Purpose Interim Ind AS Financial Statements of the Company for the three months

period ended June 30,2023 prepared in accordance with Indian Accounting Standard ("Ind
AS") 34 - "Interim Financial Reporting" specified under Section 133 of the Act and other
accounting principles generally accepted in India (the "Special Purpose Interim Ind AS

Financial Statements"), which has been approved by the Board of Directors at their meeting
held on November 30,2023.

b) Audited Ind AS Financial Statement of the Company as at and for the year ended March 31,

2023 prepared in accordance with Indian Accounting Standard (referred to as "Ind AS") as

prescribed under Section 133 of the Act, read with Companies (Indian Accounting Standards)

Rules 2015, as amended, and other accounting principles generally accepted in India, which
have been approved by the Board of Directors at their meetings held on September 27 , 2023 .

The Special Purpose Ind AS Financial Statements as at and for the years ended M arch3l , 2022,

and March 31,2021, are prepared by incorporating necessary Ind AS adjustments to the audited

Indian GAAP Financial Statements, audited and reported by erstwhile auditor on which an

unmodified opinion has been issued vide audit reports which were approved by the Board of
Directors on September 2,2022 and September 15,2021, respectively.

For the purpose of our examination, we have relied on:

a) Auditors' Report issued by us dated Novemb er 30,2023 on the Special Purpose Interim Ind AS
financial statements of the Company as at and for the three months period ended June 30,2023,
as referred in Para 5(a) above.

b) Auditors' Report issued by us dated November 30, 2023, on the Audited Ind AS financial
statements of the Company as at and for the year ended March 31,2023, as referred in Para 5

(b) above.

Auditors' Reports issued by us dated November 30,2023, on the Special Purpose Ind AS
Financial Statements financial statements of the Company as at and for the year ended March

a)

4.

c)
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We have not audited any financial statenrents of the Company for any period subsequent to June 30,

2023. Accordingly. wc cxprcss no opinion on the financial position, results of operations, cash flows and

statements of changcs in equity of the company for any period subsequent to June 30,2023.

Based on our exanrination and according to the infonration and explanations given to us, and also as per

the reliance placed on the report of the previous auditor for the respective period as mentioned in Para

5(c) above, we reporl that the Restated Financial Inforrnation:

a) has beerr prepared after incorporating ad.justments for the changes in accounting policies,
material errors and regrouping/reclassifications. retrospectively in the financial years ended

March 3 l. 2023. March 31,2022. and March 31,2021 , to reflect the same accounting treatment
as per thc accounting policies and grouping/classifications followed as at and for the three
months pcriod ended June 30. 2023;

b) as of and lbrthc financial yearended March 31,2022, and March 31,2021 , have been prepared

alier incorporating Ind AS adjustments to the Indian GAAP financial statements, as described
in Note No. 2.1 to the Notes to Restated Financial Information;

c) does not contain any qualifications in the auditor's reports on the Special Purpose Ind AS
Financial Statenrents fbr tlrc years ended March 31,2022, sand March 31,2021, as referred
above which lequires any adjustrrrents in the Restated Financial Information; and

d) has been prepared in accordance with the Act, the ICDR Regulations and the Guidance Note.

The Restated Financial lnformation do not reflect the effects ofevents that occurred subsequent to the
respective dates ol'the reports on the Audited Special Purpose lnterim Ind AS Financial Statements and

Audited Ind AS Financial Statenrents mentioned in paragraph 5 (a) and (b) above.

'fhis reporr should not in any way be construed as a reissuance or re-dating of any of the previous

auditor's reports issucd by previous auditor. or us nor should this report be construed as a new opinion
on any of the t'inancial statenrents referred to herein.

We have no responsibility to update our report for events and circumstances occurring after the date of
the report.

Our reporl is intcndcd solcly for the usc ol'the Board ol'Directors and fbr inclusion in the DRHP to be

flled with SEBI and the Stock excharrges. and the RoC (Jharkhand) in connection with the proposed

Offerof the Cornpany. As a result. the Restated Financial information may not be suitable forany other
purpose. Our report should not be used. referred to or distributed for any other purpose without prior
consent in writing. Accordingly, we do not accept or assume any liability or any duty of care for any
other purpose or to any other person to whom this report is shown or whose hands it may come without
our prior consent in writing.
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For S.K. Naredi & Co.

Chartered Accountants

ICAI Firnr Registration No.00iiiiC

Rahul Naredi
Partner

Membership No. 302632

U Dl N : 23302632BGSDKW6518
Place: Jamshedpur
Date: November 30. 2023

rcAt
Reg. No.
003333C
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KROSS Limited
CIN:U29lffiJHl99lPLC004465
Restrted Strtemenb of Asts rnd Lirbilities

The mtes frcm I - 64 fom m integral part of the Restated Fimcial Information

As per ou exmination repolt of even date
For S,K.Nsredi & Co.
Chartercd Accoutants
Fim Registration Nmber :003333C

(All rmounts in I Millions, exc€pt p€r shrre drtr rnd if otheruise strted)

and on the Borrd

Dircctor Whole-time Dircctor
Anita Rai

DIN:00513329
Sudhir Rai

t2423(^I-J.-

Rrhul N.redi
Parher
Membership Numben 302632
Jamshedpur, November 30, 2023

Whole-time and CFO
dabo0na. (oyrool(a-

Compmy Secretary

Debolirn Karmakar
Membenhip No: ACS-62738

KmlRai
DIN:06863533

Psrticuhrs Notes
AS tt

June 30, 2023

AS At

March 31,2023
AS tt

Marcb 31,2022
AS lt

March 31, 2021

4
4
5

6

7

8

9

l0

n
t2
l3
t4
8

9

l5
t6

t7
5

t8
l9

t7
5

20

2t
l8
22
23

902.s3
t5.74
6.) )
0.26

0.30
63.31
43.81

890.76

0.68

0.16

0.30
6s.92
33.03

758.38

0.10

0.30
62.01
22.88

590.36

I t0.84

0.t2

0.30
59.14
I 1.88

r.0J2.50 990.E5 E4J.67 772,64

135.44

Ll8
635.48

t9.92
19.4t

1.80
2t0.16

62r.96

1.05

518.07

t29.98
t2.48
l.8l

2 18.39

413.72

0.84

503.5 I
6.23

2.07
201.94

430.52

0.98

409.55

5.95

2_06

I 18.97

1,623.39 1,503.74 I,l 28.3 l 96t.03
2,655.t9 2,494.59 I,971.9t t.740.67

135.23
968.92

t35.23
885.83

135.23

588.8 I
t35.23
463.86

t,l 04.15 1,021.06 724.04 599.09

25t.78
5.26

4t.52
6l.l I

210.70
0.43

45.56
56.37

237.28

45.61
49.95

293.64

44.33
46.94

3s9.67 373.06 332.84 384.91

675.9t
t.22

52.15

329.04
37.39

5.03

47.52
43.81

611.20

0.25

s2.76
287.61

10.76

4.83

37.01
75.99

623.28

102.84

88.78

t3.89
3.92

19.18
63.21

541.12

67.32
95.1 3

10.76

4.00
10.4'1

27.8't
1,192.07 t,100.47 9l 5. l0 '756.67

2.655.E9 2.494.59 t.97r.9E 1,740.67

rcAr
Reg. No.
003333C



KROSS Llmlted
CIN :U29l00JHl9lPLC004465

Restrted Ststement ofProtit rnd Lcs (including other comprehemive income)

' Emings per equity shue for the period mded Jue 30, 2023 is not mualised
Th€ notes from I - 64 fom m integral pan of the Restated Finucial Infomation

As per our examination rcpofi ofevm date

For S.K.Nrredl & Co
Chanaed A@uuuts
Fim Registration Numbq :001333C

Rrbul Naredl
Partner
Membuship Nmber: 302632

Jmhcdpu, November 30, 2023

(All amounts in I Millions, ercept p€r shtre dats rnd ifotheruise stated)

For snd on of the Board

Anita Rai
DN:00513329

Sudht Rai
DIN;00512423

Whole-time Dfuector md CFO
Kmal Rai

DIN:06863533

deAo(ina (oxmoKoa.-
Compmy Secretary
Debolina Kmnakr

Membership No: ACS{2738

Particulars Notes
For the three months

ended
.Inne 10- 2021

For the yor ended

Mrrch 31, 2023

For the year ended

March 31, 2022

For the year ended

March 31, 2021

(l) Revenu€ from operations
(2) Otber lncome

(3) Totsl Income(l)+(2)
(4) Erpenses

(a) Cost of mw mterials consmed
(b) Chmges in inventories of fmished products ild wort in progress

(c) Employe bmefits expense
(d) Finmce costs
(e) Deprcciation md mortisation expeNe
(0 Othsexpense
Totsl Erpenses (4)

(5) Proflt before tar (3) - (4)
(6) TarErpeme

(a) Curent tax
(i) Cmttax
(ii) Crmt tax for the wlier yre

O) Defenedtax
(i) Defemd tax

Totrl trr erpense (6)
(7) Profit for the perlod/ year (5) - (O
(8) Otber comprehenslve income/ (loes)

(A) ltem that will not be rrclmsified to profi or loss
(a) Remeasrcment of the employes defined benefit plms
(b) Income tax relating to above item

Totrl otber comprehemive lncome (8)

(9) Totrl comprchensive lncome for the period/ year (7 + E)

(l 0) Eanltrgs per equity shrre (Face vrlue of share of ( 5 etch)*

Bmic (in {)
Dilut€d (in t)

Prior to Botrus lssue and Shrre split
Basic (in {)
Diluted (in {)

24
,{

26
a1

28

29
30
3l

l9

l9

32

32

,2
!2

t,43',t.09

1.65

4,886.28

7.29

2,974.55

4.26

1,837.69

4.36

l-438.74 4.t93.57 2.97t.81 1.842.05

885.79
6.40

67.58
29.s8
t3.1t

325.52

2,941.66
(44.s',t)

265.09
122.19
43.22

t.148.88

1,595.67
7.t9

20t.'17
81.61
55.03

874.44

872.82
14.50

t6t.64
90.15
47.58

597.02

1.328.58 4.476.47 2,815.11 1.783.71

I 10.16 417.r0 163.10 5t.34

26.43

3.72

100.80

0.98

6.0t

39.51

1.90

t1.79

(7.t2\

30.15 107.79 41.41 10.67

80.01 309.31 121.69 47.61

4.1I
n.03)

1.64

(0.41)
4.36

(1.10)

0.01

3.08 1.2. 3.26 0.01

83.09 310.54 124.95 47.6t

1.48

1.48

5.92
5.92

5.72
5.72

22.87

22.t1

2.25

2.25

9.00

9.00

0.8E

0.88

3.s2
3.52

lcAr
Reg. No.
003333C



Prrticu18rc
For the three motrths

ended
June 30, 2023

For the year ended
Merch 31,2023

For the yerr ended
March 31,2022

For the yerr ended
March 31,2021

(A) Cesb flow from operatlng activities :

Protit before tix
Adjustments for:
Depreciation md motisation expeme
Fimce costs

Loss on mle ofprcperty, plant & equipment
Allowmces for expected crcdit loss

Prcfit on sale of investment in mutual fund
Unwinding of interest on long tem secuity deposit

Net fair value gains on fimncial assets mandatorily mereured at

fair value through profit or loss
Profit on sale ofproperty, plant and equipmerts
Interest Income

Operating profit before changes in non cunent/ current issets tnd lirbilities
Chrnges in openting ossets rnd lilbilities

(lncrease)iDecmse in Inventories
(lncrease)/Decrcme in Other non-curr€nt fmcial msets

(lrcrease)/Decreme in tmde receivables
(Incrcase)/Decreme in Other cmnt fmcial assets

(lncrcase)/Decrem in Other clmnt 6sts
Increme/ (Decreme) in Other non-cmnt fuuncial liabilities
Increase(Decreme) provisions
Increm(Decreme) in trade payables

lncrease/(Decrcase) in Other current fmncial liabilities
Increase/(Decreme) in other current liabilities

Crsh generrted from/ (usd ir) opentions
Dirct Taxes Paid

Net crsh flow from/ (used in) operating rctivities

(B) Crsh flows from investing lctivities :
Pmhme of Propety, plant md €quipment
Pmhme of Intangible msets

Prcceeds frcm sale of Property, plmt and equipment
Loans given i rcpaid (net)

Interest Received

Tem deposits (placed) i matwd (net)

Proceeds frcm sale of investment in mutual fund

Net cash flow from./ (used in) investing activities

(C) Crsh flom from finrncing rctivities :

Prcceeds fmm Long-term bomwings
Repayment of Long-tem bomwinS,s
Pmceeds from / (repayment) of short-tem borrowings (ret)
Prhcipal lese payments

Dividend paid
Other interest Daments

ll0.16

13.71

29.58

0.90

(0.0 l)

(0. l4)

-{194

153.r8

013.48)
(8.34)

(l 18.31)

0.01

8.23

0_27

40.77

4.93
(32. l8)

417.10

43.22

122.t9

3.'.l1

(0.01)

(0. le)

(0.07)
(3.e l)

582.04

Q08.24)
(10.06)
(l 8.27)

0.26
(16.45)

2.70
t48.79

16.84

12.58

163.10

55.03
81.61

3.00

(0.02)

(0.1 l)
(2.9s)

299.66

16.80

(96.96)
(0.42)

(82.e8)

35.34

5.56
29. l8

58.34

47.58

90. l5

3.00

(0.27)

(0.60)

-@

194.91

18.58
(59.r4)
(66.e6)
10.30

(61.32)

5.04
(24.65\

(2.26)

(64.92)

05.92)
s10.19
(92.73)

206.r8
(30.80)

14.50
( 1.44)

(80.84) 411.46 t75.3E 13.06

(39. r3)
(0.11)

1.02
(6.e3)

(185.85)
(0.10)
0.38

3.91
(6.32)

(123. l8)

0.1I

i.gs

0.16

(108.60)
(0.05)
0.60

3.29

(4s.15) (187.98) (1 19. (104.76\

8.10
(26.05)
62.25
(0.43)

(2',1.93\

129.07
(104.60)

(3.46)
(0. l8)

(13.52)
( I 13.04)

68.21
(74.74)

(48.6 l)

t77.85
(25. l 3)

(16.e0)

(88.8 1)

et cash flow from/ (used in) Iinancing actiyities 15.94 fl05.73) (ss.l4) 47.01

Net increase(decrease) in casb and crsh equivrlents (A+B+C)
Cash and crsh equivrlents rt the beginning of the period./ year

(110.06)

129.98

123.15

6.23 5.95

0.28 (44.69)

50.64

--rsh end crsh eouivrlents rt the end of the oeriod/ vt 19.92 129.98 6.23 5.95

KROSS Llmited
CIN:U291 00JHl 991PLC004465
Rstrted Stltement of Crsh Flom (All rmounts in t MiIIiom, except per shrre dati tnd if othemise strted)

Particuhrs
As at

.Iune 30- 2023

As rt
March 31. 2023

As st
March 31. 2022

As rt
Mrrch 31- 2021

Cash in hand

Balances with bank in clmnt accounts

Balmces with bank in deposit a@outs

0.01

19.9 I
0.03

86.11

43.24

0.07

6.t6
0.78

5.17

Total 19.92 t29.98 6.23 5.95

Notes:
l. The above Restated Statement of Cash Flows has been preparcd under the indirect method which prcscribed under Ind AS 7, Statement of Cash Flows.

The notes frcm I - 64 form an integml part of the Restated Fimcial Infomation

As per ou examimtion report of even date

For S.K.Nrredi & Co.
Chartered Accountants
Fim Registmtion Nmber :003333C

and on of the Borrd

Chaiman Directorw Rai
12423

Anita Rai
DIN:00513329

,pahoLnna t(curna(ou- Compmy Secrctary

Debolim Karmakar
Membenhip No: AC5-62738

Rahul Nrredi
Partner

Membeship Number: 302632
Jmshedpu, Novemb er 30, 2023

KmlRai
DIN: 06863533

rcAt
Reg. No.
003333C

Whole-time md CFO



Particulars Notes No. of shares Amount

Balance as at April 1, 2020

Changes in equity share capital during the year

Balence as at March 31, 2021

Changes in equity share capital dudng the year

Balance as at March 31,2022
Changes in equity share capital during the year

Brlance as at March 31,2023

Changes in equiry share capital during the period

Balence rs at June 30, 2023

l5

l5

l5

l5

l5

1,35,23,1t9 135.23

135,23,119 135.23

1,35,23,tE9 135.23

1,35,23,1E9 r35.23

1,35,23,1E9 13s.23

a, Equity Share Capital

(i) Dividend paid during the year ended Ma rch 31 , 2023 at the rate of I 0% (face value of Rs. I 0 each tully paid up). Refer Note I 5 .

The notes from 1 - 64 form an integral part ofthe Restated Financial Information

As per our examination report ofeven date

For S.K.Naredi & Co,
Chartered Accountants
Firm Registration Number :003333C

and

Sudhir Rai

(All amounts in { Milliom, except per share data and if otherwise stated)

on behalf of the Board of Directors

Director

Anita Rai

DIN:00513329

KROSS Limited
CIN:U29100JH1991PLC004465
Rest.ted Statements of Changes ln Equity

b.

Rahul Naredi
Parher
Membenhip Number: 302632

Jamshedpur, November 30, 2023

Whole-time and CFO
oOrboGnq_ Korwralfu.-

Company Secretary
Debolina Karmakar

Membership No: AC5-62738
Kunal Rai

DIN:06863533

Particulars Notes

Reserves & Surplus

TotalRetained
Earnings

General Reserve Security Premium

t6

l6
l6

l6
l6

l6
t6
l6

33E.09

47.67
0.01

70.21 7.E8 416.1 8

47.67
0.01

3E5.77
121.69

3.26

70.21 7.E8 463.86
121.69

1.26

510,72
309.31

1.23
( l 3.52)

70.21 7.EE 5EE.EI
309.31

1.23
(l3.52)

807.74

80.01

3.08

70.21 7.Et EEs.13

E0.01

3.0E

890.83 70.21 7.8i 96E.92

tcAl
Reg. No.
003333C
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KROSS Llmtt€d
CIN: U29l00JIIl99l PLC004465
Not6 formh8 psrt of Restrted Fhrncbl Infolutiotr
(All rmounts ltr { MillioB, erc€pt p€r shrre datr rBd if othenise strted)

I Genenl Infomtior

ditical componmts for @m€rcial vehicles md TEctoB, The Compuy speciali*s in muufacnring of tsailer axlcs md other components for automotive industry.

2 B$ls of Preprndol
2.1 Strterent of CoEpll.ncc

Mdch 31, 2023, 2022 md 2021, ud a smary of significmt accowting policies md otha explmtory infomtion.

(a)Section 26 of Pan I of Chapter III of the Compmies Act 2013 (the "Acf'), u mended from time to time;

O) SEBI (I$ue of Capital md Di$losue Requircmmts) Regulations, 201E, (thc "SEBI ICDR Regulatiom'), m mmded from time to time, md

(c)The Cuidme Note on Repofis in Compuy Prospstuss (Rwised 2019) isued by the lrstitute of Chafined Ac@wtants of hdia (ICAI), 6 maded &om time to time ('th€ Guide@ Note").

The Restated Finmcial Infomation hre ben compilcd from:

the Boild of Directors at thcir meetings held on Septober 27, 2023 md Novemba 30, 2023 respwtively.

2.2 Fu[ctionsl rnd pr6entatlon cunetrcy
There Restated Fimcial lnfomtion ile prsented in Indim Rupees (, which is also the Compmy's fnctional cwqcy. All mounts have bem rouded-ofto the Diest Milliots upto two deimal,

mless othwise stated.

2.3 Baslsofmersuremeut
These Restated Restated Finmcial Infomation ha bm prepued on the historical cost basis except enain finacial rsets md liabilities which re measued at fat values'

2.4 Usc of estimteg rnd crldcel eccomtitrg judg€meBts

mderlying usmptions re reviewcd ou m ongoing b6is. Revisions to accouting estimates re rwoguised in the pqiod in which the estimate is reYisd md fuhrc pqiods affwted.

ile Fovided below:
(r) Prop€rty, pbtrt md €quipmetrt rBd itrtrngibl€ rssets - seful life

property, plmt md equipmmt repreffts a signifmt proponim of the 6set bse of the Compmy. The chrge in rcspct of periodic depreiation is drived afcr detminhg m estimte of m 6set's

md reviewed psiodicalty, includhg at the md of ach rsporting priod. The lives ae bded on historical expqifl€ with simild assts.

(b) AsseB rDd obligrtions rehthg to employre benefts

md is long-tem naore, a defitred benefit obligation is higNy sensitive to chmges in these ssmptios. All ssuptions re reviewed at each repoding dat€.

(c) Lesse clrssillcatioo, termh&tion and renewal option of leases

improvemmts uderlaken over the leree iem, costs relating to lminating the leas md the importmce of the udolying asset to Compmys opsations taking into accout the location of the

cwent md futwe @onomic conditions, the Compmy has oncluded that no material chmges de required to lease pdod relating to the existing lease contncts.

(d) CortirSert Lirblllais
At ach balmce sh@t date, on lhe b6is of the mmagmmt judgmmt, chilges in facts md legal ilp&ts, the Compmy resses the requirement of disclosue against the outstanding contingmt

liabilities. Howevq, the actual future outmme roy be diEerent from this judgmilt'
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2,5 Mersuremetrt of fsir vslu6
A nmbtr of the Compm/s accouting policies md disclosues requLe the mmment of fair values, fq both Enmcial md non-finmcial assets md liabilities.

The Compey hil an established mtrfol fmwork with rspst to the mBummt of fair values. The Compmy regululy reviws signifcmt uobswable inputs md valution adjustmmts. If lhird pdty

the lev€l in the fair value hiouchy in which the valutiom should be clusified.

Fair valu€s ue categoris€d into differmt levels in a fat value himchy based on the inputs wd in the valution techniques d follows:

- t vel l: quoted pri6 (mdjusted) in active ma*€ts for idmtical ssts or liabilities.
- tJvet 2: inputs oths tha quoted prices included in kvel I that ile obswable for the urct or liability, eithtr diretly (i.e., s prices) or indir*lly (i.e., dsived &om pries).
- If,vel 3 : itrputs for the trset or liabilily that ue not based ou obsflable ma*et data (uobswable ilputs).

m6uement. The Compmy recognises trmsfer betw@n levels of the fair value hierilchy at the @d of the reporting period duing which the chuge has occued.

3 SigniIhtrt rccourting policles

3.1 Curretrt yersus ootr-curretrt chssirlcstion
The Compmy Plesnts assts md tiabilities in the balmce sheet bced on cment/non-cment clssification.
An asret is classified cffimt when it is:
(a) Exp&ted to be realised or intended to be sold or consued in lhe nomal openting cycle
(b) Held primrily for the purpose oftrading
(c) Expected lo be realised within twelye months after the repoding period; or
(d) Cash or cash equiyalmt unless resticted from being exchmged or wd to settle a tiability for at lest twelve months afts lhe reporting pqiod.

All othq ssets ile classified 6 non-cwml.

A [abitity is clusified cmmt when:
(a) It is expeted to b€ sflled in the nomal operating cycle;
(b) lt is held primrily for the purpo$ oftrading;
(c) It is due to be sttled within twelve months aftu the reporting poiod; or
(d) Thre is no umnditional right to defs the s€ttlmmt of the liability for at l€st twetve months afta the reporting ptriod

Cumt liabilties include cuent poiion of non- cwmt fimcial liabitities. All otha liabilities rc clusified u non - cuat.

Dcffied tax assts md liabilities ile alwa)6 cldsified 6 non-cMent ssets od liabilities.

3.2 Fitrrtrci&liNtrumetrts
(.) Rsognitiotr .nd hldd ttmurcm€trt

Tnde reirables rc initiatly rmgai*d wha they ile origiMted. AI othq fimcial 6s€ts ud fnmcial liabilities ie initially rmgni*d whm the Compmy bfomes a party to the @ntachral

provisiom of the instnmmt.

or issue.

(b) Classiticrtion aod subsequctrt measuremctrt

Finmcial 6s€is
On initial recognition, a fimcial mret is clssified 6 measued at

- mortised cost;

- Fair value tbrough pro6t or loss (FVTPL) or Fair value through othq @mpr€hensive income (FVOCI)

Fimcial assets ee not reclassifi€d subsequent to their initial r@ognition, except if ud in the period the Compmy chmges its business model for meaging finmcial 6sts.

A fimcial asset is m€sued at mortised cost if il m€ts both of the following conditions md is not desiSnated il at FVTPL:

- the uset is held within a business model whose objective is to hold 6sets to collect conlractul c8h flos; md

- the contractual tms of the finmcial dset give rise on spmified dates to 6h flows that re solely paymmts of principal md intsest on the principal mout outstanding

A finmcial sset is me6ued at fair value tkough other compr€hmive inome (TVOCI) if it mwts both of the following conditions md is not designated d at FVTPL:

- the met is held within a bwincss model whose objective is to hold Gsets to collect contractual c6h flom md crh flom from sales; md

- th€ contractual tms of th€ firmcial 6*t give ris oo specified dates to cash flows that ile rclely pa)&ents of principal md intuest on the principal mout outstanding.

All fimcial 6sts not clNified s m6ued at uoftisd cost s desibed above u€ m6ued at FVTPL. This includes all dtrivative finecial 6sets. orr initial rcognition, the Compuy may

ireveably desigmte a firilcial ss€t that othwi* mets the requimmts to be m6ued at mortiwd cost as at FVTPL if doing so eliminates or significmtly reduces u ac@uting mimtch that

would othwis uis.

comprehmsive inome (FVOCI).

Fhr[cirl rssets: Subcequ€nt mcrsureEent rnd grbs snd loss6

Fitrrlchl rssets rt FVTPL :

Thes 6sts [e sbsequenuy medued at fair valu€. Net gaim md losss, including uy inlerest or dividmd income, ue recognised iD profil o, loss.

Fhrochl rss€ts rt rmordsed cost:
Th€s B$ts ie subs€quatly me6u€d at uortisd cost uing the efstive intq€st method. The mortisd cost is reduced by impaiment losss. lnterest income, forign exchuge gains md losses

md impaimot re mgnired in profit or los. Any gain or los on domgnition is r*ognired in profit or loss.

FbrrcLl $sets rt FVOCI :

Thes 6sets r sub$quatly m6ued at fair value through other mmprhensive income i.e., subsequot chiges in fair value of the instrument is reognised in oths @mprehmsive income Any

dividend rreived on such instumts ile r@gnised in Siatemmt of Profit ud lr$.
Fitrucial lhbilldesr Chssificetlon, suhsequent melsuremcnt rtrd grirc rnd losss

ile subsequm0y mcsued at mortised cost using the effctive htqest method, Inttrest expetrre md foreign exchmge gains md losres re rrognised in proft or loss. Any gain or loss on

der@ognition is also rwogni*d in profit or loss.
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(c) Dersognidon
Fimcial trs€ts
The Compmy daeogni*s a fimciat art wha the sntactual rights to the cash flows from lhe fimcial ass€t expfue, or it tusfm the rights to receive the @ntractal csh fows in a tNction in

which substantially all of the risks md rwrds of omaship of thc fmcial 6set r trmsfened or in which the Compmy neither trmsfen nor retains substantially all of the dsks ed rrids of
omership md does not retain ontrol of the 6nilcial 6set.
lf the Compily fitm into trusctions whseby it transfers 6sts mgnised on its balm@ sh@t, but retains eiths all or substanlially all of the risks md rwilds of tho trmffied asrts, the

trmfffied ass€ts are not dertrognisd.

Finmcial liabilities
The Compmy dcmgnises a finmcial liabitity whm its @utractual obligatiom re dirchuged or caelled, or expire.

The Compuy alrc dqsognises a finmcial liability whm its tem ue modified md the 6h flows uder lhe modified tms re substatially diffsilt. In fis w, a nw firocial liability based on

the modified tm is r*ognis€d at fai, value. Tbe differme betwm the erring mout of the fmcial tiability extinguished id the oew Enicial tiability with modifcd tems is reogniwd in
profit or loss.

(d) Imprlrmentof fi[.nchlr$ets

[rss allowm@ for expected credit losses is recognired for the 'fitrucial 6sts mesued at mortised costn ud 'fair value through olha comprehensive iocome'.

The Compoy has applied life time expected credit losses for deteming loss allowmces for all bade receivables that do not constitute a finmcing tresaction.

rsognition.

(e) Offsetting

md it intends eithq to settle thm on a net basis or to realise the 6set md settte the liability simultmeously.

(O CortrrctAssets

Compily's right to m momt of considsation thal is uconditional, Cortract ssets ue subj*t to impaiment dsesm€nt.

(I)ContnctLhbilltles
A mnu.act tiability is th€ obligation to trmsfer goods or srvies to a customq for which the Compmy hu rceived considqation (or m mout of coridoation is due) fom the customer or h6

paymmt is due (whicheva is ulier). Contract liabilities ue rmgnired r revmue whq the Compmy perfoms udq the contract (i.e., trmsfeE control of the related goods or wi@s to tho

customtr)

3.3 Revctrue
Revmue &om @nhacts with cuslomss is reognised whm the mntrol of the gmds/wices ue trisfeEed to lhe customer at m moul that refsts the comideration to which th€ Compuy expets to be

mtitled in exchage for those goodvffiices. Such revmue is rcognised upon the Compmy's perfommce of its conbactual obligations ed on $tisSing all the following conditions:

(l) Parties to the contract have approved the contracl md udeilaken to pqfom their respective obligations;

(2) Such confad hs speificd the respetive rights md obligatiotrs of the parties itr comection with the trmsfer of goods or rendoing of reruices (hereinafto the "TrmsH');
(3) Such contact ontains specific payment tems in relation to tbe Trusfer;
(4) Such contract hs a comacial nahre, nmely, it will chuge the risk, time distribution or mout of the Compmy's fuhue msh flow;
(5) The Compuy is litely to r*over the coNidmtiotr it is entitted to for the Tmfs to customffi.

discouts.
(r) Srleofgoods

tlesfted, md eithq ihe customer ht accepted the goods in acrrdmce wilh the conaacts or the Compmy has obj€ctive evidmce that all criteria related for acceptuce has bem stisfed.

No element of signifcmt fnucing is demed presit as the sales ue generally mde with a credit tm which is consistmt with the mkot pmctice. A receivable is recognisod whm the goods de

delivsed md this is ihe point in tim€ that the considsation is uconditioml boause only the passage of time is required before the paymmt is due.

(b) Sde ofServlces
Revoue from sfice @ntacts ue re@gnised in the accouting poiod in which the swices ie rmdered. Whse the contacts include multiple perfommce obligations, the hmsaction price is

allo@ted to ach perfomce obligatiou bmd on lhe standalon€ slting prie ud rcvmue is rmgnised ovr time as md when the customer r6eivcs th€ bilefit of the Compmy's perfoMce bsed

Fovided to the md of the reporting pqiod 6 propoftion of the total $rvices to be provided. This is detmined b6ed on the actual expmdihle incued to the total estimated cost.

(c) DiYidend rBd hterot incoDe

Dividmd inome is recognised when the compmys right to reeive palmot hs bm established ild that lhe @onomic baefits will flow to the Compey md mout of inmme @ be m6ucd
reliably.

Itrtqest in@me from a finmcial dset is reognised whm it is probable that the sonomic bmefits witl flow lo the Compmy md the moul of income cm be meuued reliably. lotqest income is

life of the fimcial uset to the rest's nei carrying mout on initial rmgnition'

3.4 GovemmeDt gnrts
Govement grts ie rfognised where tho€ is reenable ssuu@ that th€ grmt witl be rceived md all attached conditions will be complied with. When the gmt rclates to i expmse item, it is

mouts ovs the expecled useful tife of the rclated asret.
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3.5 lDcomcTrrs
Cuncnt tax

Cuent tax 6sets md tiabilities re m6ued at the mout exp$ted to be rmvered fom or paid to tbe taxation authorities. The tu rates md tax laws used to compute tho mout [e those that ie
ilacted or substantivcly macted at the reporting date.

situations in which apptiGble tax regulalions ue subject to interyretatiotr md establishes provisions whae appropriate.

Defened trx

reporting date. Defmed tax liabilities ue rsogni*d for all taxable tmporary differflces'

6sts re only rmgnised to the extent that it is probable that future taxable Fofits will be available agaist which the temporary diffuences cm be utilircd.

pafl oflhe 6st to be recovered.

ofthe reporting pcriod, to recover or s€ttle the carrying value ofits ssets md liabilities'

within that juisdiction.

equity, in which w the tax is al$ recogniwd in othu comprehmsive inome or directly in equity.

3.5 Foreign cunencls
Itms included in lhe Restated Fimcial lnfomtion ue mmwed uing the cumcy of the primary eonomic mvirommt in which the mtity opffit€s (the fnctional cumc/). The Compmys Restated

Finmcial Infomtion ae premted in lndim Rupes, which is the Compuy's futrctional md premtation cMmcy.

TnBrcdou rnd bdr[cs
Trmsactions in foreign cumcies re initiatly rffiorded by the Compmy in its funclional cumcy spot ntes at the date the u-msaction fust qulifies for recognition.

monetary itms ee r*ogniwd in plofit or loss uless th€y relate to the qualifring esh flow hedges. '

Non-monetary items that re mruued in tms of historical cost in a foreign cuency ue trilslated using the exchilge Btes al the dates of the initiat bmsactions.

multiple paymmts or r@ipts in advm@, the Compuy detmines the trmsaction date for ech payment fi ,eceipt of advmce considqation.

3.7 Prop€rty, phtrt rnd equiprent

if my.

Compmy ud the cost of the item m m6ued reliably. All othq repair md maintmmce @sts ue recognised in profit or loss as incued'

Advmce givm for acquisition / mnsEuction of Property, Plilt md Equipmcnt md Intangible assets de presmted as "Capital Advmcen uder Other Non Cumt Assets.

The s*ts in the pr@ess of snstuction or acquisitiotr but not rady for meagment's intaded use 4e inculded udu Capital Work in progress'

Deprsiation is provided on winm dom value method in the mtr ud on the buis of wfirl tives pre*ribed in Schedule II to the compmies Act, 2011. Depreciation on addition / deduction is

catculated premta fton/to the month of addition / deduction.

the statfletrt of profit or los whm the ils€t is dremgnired.

The rcsidual values, useful lives md methods ofdepreciation ofproperty, plilt md equipment ile rcviewed at each finilcial yt fd md adjusted prospectively, ifapplopriate.

The estimated useful lives ofthe assets considered by the Compmy is stated heremder:

Life in Years

Equipm6ts
Vehicles
Applieces

Machinery
C)rcle,Scoots
Vehicles

l5
6
5

3

l5
l0
E

l0
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3.E Leases

considqation.
The Compeny es r lrse
The Compmy appties a single @gdtiotr md mesument approach for all lws, ex@pt for short-tem l@ses md lees of low-valu6 6seB. The Compmy reognises lase liabilities to make lase

paymats md dght{f-us ssts repr€sting the right lo u* the uderlying s*ts.
Rlght-of-ue rssets

estimtod urefut lives of the swts.

ss€t.

3.9 Lsse lirbiltis
At the commmmt date of th€ lee, the Compmy rmgni*s l6e liabilities m€sued at the presmt value of lee paymmts to be made ovcr the lee tm. The t6e paymmts includo fxed paymqts

(including in-substance 6xed paymflts) les my tw inmtiyes reivable, vuiable la* paym@ts that depend on m index or a nte, md mouts exp€cted to b€ paid mdq residual value gwmtes.
The t6e paymots als include pa)mmts of paalties for tminating the lme, if the l6e tm reflets the Compmy exucising th€ option to tminale.

payment occm,

tiabititim is rmmued if thqe is a modification, a chmge in the lee tm, a chmge in the lea* payments.

The Compuy's lem obligations ue premted on the fae of the Balil@ Shet'

Short-tcm lerses rnd lerses oflow vrlue rsscts

line basis ovu the lease tm.

The Comprny rs r l$sor
lpres in which the Compmy does not tmfq substantially all the risks ed rewads incidotal to omrship of m asset ue clmsifed as operating l6es. Rmtal income uising is accouted for on a

added to the carryrng mout of the leasd 6set ud re@gnised over the lw tem on the me bsis 6 rental income. Contingent r@ts ue recognised as revenue in the period in which they ile ffed'

3,10 Borowing costs

fimds.

3.11 Intrugible ssts

exp€nditue is hcwed.

mortiution priod md the mortistion method for m intangible asset with a finite useful life ae rcviewed at le$t at the end of each reporling period.

compreheNive income).

3.12 Imprimetrt of sssets (other thrtr fitr8ncirl sssets)

6set does oot genorate cash flows that ile indep€ndent from other assets, the Compmy estimates the recovemble mount ofthe cash gmsatitrg unit lo which the asset b€longs'

in lhe statmmt of profit md loss 6 ild when the carrying value of m 6st €xGds its rsoYtrable uomt.

re@gnised iu the statemmt of profit ild loss imediatcly.
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3.13 Provislons and contlngencles

requted to sttle the obtigation md a reliable estimte ce be made of the momt of the obtigalion.

inrme in the provision due to the pssage of time is recogniscd 6 a 6nmce cost.

benefits will be required to settle or a reliable estimate of the mout cmot be made.

3,14 Inventories

of ovshads,

whqe considered necessary,

3.15 Cssh rud short-term deposlts

convertible to a lnom mout of 6h ud subject to il insignifimt risk of chuges in value.

For the purpose ofthe statment ofcash flows, cash md crh equivalmts consist ofcash md short-tm deposits, as defmed above.

3.16 Employe benclits
Short-tem employe beoetlts

employees' wies up to the md of the reponing pdod md ile m6ued at the mouts exp@ted to b€ paid when the liabilities d€ settled. The liabilities ile premted as cuenl mploy@ relat€d

liabilities uder other fiMncial liabitities in balmce sheet.

Post - employEert belelits

urets. The defined bsefit obligation is calculated mually at yed fld by etuaies using lhe prcjEt€d mit oedit method.

have tem approximtiDg to the tems of lhe related obligation.

the Statemat of Profit md Loss.

These re included in the Statemmt of Chages in Equity md in th€ Balm@ Sheet.

Chmges in the plemt value of the deined boefil obligatiotrs resulting from plm mmdments or cudailmflts ue rcognisied imediately in profit or loss * past wice cost.

Defued coutribution phn

The mnbibutiom ae accowled for s defined rntibution plms md the mntibutions ue remgnised u employe€ bencft expmse when thcy ie due. Prepaid contribulions uc roognird as e 4set to

the extmt that a €sh refi[d or a reduction in the future paynilts is available.

3.17 Ermhgs per shrre
Basic mings pr shre is calculated by dividing:
. the plofit attsibutable to oms of the Compmy
. by the weighted avqage nubs of €quity sh[es outstanding duing the p€riod

Diluted mings pq share adjNts the figues wd in tbe detmimtim of breic mings pa shae to take into acout:
. the afrfr in@me tax etrect of intqest md othr finmcing mss s$ciated with dilutive potmtial equity shrcs, md
. the weight€d avffage nmbq of additional equity shaes that would have bffi outstanding uming the convqsion of a[[ dilutive potmtial equity shiles.

chmges in resouces

3.lE ConEibuted cquity
Equity shrcs rc ct$ified re equity. Inomotal cost dirstly atfibutable lo the issue of nw shres or options ue shom h equity il reduction, net of tax from the pIc€ds.

3.19 DiYideod

distribution is authorisd whm it is apFoved by the shileholdm. A mresponding momt is rccognised dtctly in equity.

Tho Compmy recognises a tiability to pay the intqim dividend who the disbtribution is aulhorised by the boild ofdirectors subject to the approval ofthe shaeholdere.

3.20 Segmetrtreporting
OpeEting sgn€nts ile reponed in a mmq consist€nt with the intmal reporting provided to the chief opqating decision maker (CODM).

The CODM is responsible for all@ating rercues md as*ssing pqfol]me of the op€rathg sgments md hs b@n idenlified c the Boud of Dirclor of the Compuy'

3,2t New rmudBents issued and effctive *.e.f April l,2023

ae etrative April l, 2023.

of clrifimtions.
These mendmflts ile not expected to have a matqial impact on the Compmy in the cwmt or ftue reponing psiods md on forer€ble fh[e trmuctions.Sprifcally, no chmges would bo leessar
il a coNqumce of mmdmmts made to ltrd AS l2 u the group's accouting policy already mmplies with the now mmdatory &@tmmt,
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(b) Movement in Crpitrl work in Progress

(a) The Compmy ha chosn to apply lrd AS Etrosp$tively to detemire the carrying amount of its prcperty, plmt and equiPment as on th€ date of transition.

(b) Refer Note I 7 for details of secuity agairsr borrowings.

Prrticuhrs Buildings
Lend &

Devlopment
Phnt &

Machinery
Electricr I

Instrllrtion
Lab. Testing
€quipmetrts

Motor
Vehicles

Computer rnd
tccessones

Fumiture
rnd tixture

OIfice
equlpments

Totrl

Gross Block
Brhnce rt April 1, 2020

Additions
Disposals

Brlance rt Mrrch 31, 2021

Additions
Disposals

Brhtrce st Mrrch 31, 2022

Additions
Disposals

Brlance at Mrrch 31, 2023

Additions
Disposals

Brlence rt June 30, 2023

Accumulrted deprecistion
Brlance at April l, 2020

Deprcciation expeme

Disposals

Brlance rt Mrrch 31, 2021
Depreciation expeme

Disposals

Brhnce tt Mrrch 31,2022
Depreciation expeme

Disposals

Brhnce rt Mrrch 31,2023
Depreciation expeme

Disposals

Brhnce rt June 30, 2023

Net Block
Brlrnce rt Mrrch 31, 2021

Brlrnce rt Mrrcb 31, 2022

Brlauce et Mrrch 31, 2023

B!ltnce .t Junc 30. 2023

t02.92
0.71

4t.14 70E39
32.65

57.19
2.35

21.77
t2.l I
(5. I 0)

5.70 7.43
0. l6

2.05

0.13

951.99
48.t0
(5. l0)

103,63

77.99

4t.t4 741.O4
l 18.07

59.54
26.07

5.40 28.78
0.34

(0.38)

5.70
0.31

7.59
0. l6

2.18

0.08

994.99
223.03

(0.38)

181.62

18.31

4t.14 E59.rr
l4 1.87

E5.61

9.81

5.40 2E.74

3.01

i.27\

6.01

1.05 0.62

2.26

0.96

1,217.64

t75.69
( t.2'1\

199.93 4t.t4 1,000.9E

23.62

9s.42 5.40 30.54
0.77

7.06
0.33

8.37 3.22
0.37

1392.06
25.09

199.93 41.14 1.024.60 95.42 5.40 31.31 7.39 8.37 3.s9 1.417.15

tt rl

3.42 2.09
268.90

33.20

38.25
5.75

16.28
1.83

(5. l 0)

s.60
0. l0

4.33

0.75

l.t9
0.42

362.17
47.56
(5. l0)

2s.64
4.86

2.09
2.09

302.10
37.12

44.00
7.08

5.40 13.01

2.64
(0.38)

5.70
0.01

5.08
0.'t'7

1.61

0.44

4M.63
55.01
(0.38)

30.50
5.45

4.lt
2.09

339.22

30.66

51.08
2.18

5.40 15.27

2.il
(0.97)

5.71

0. l9
5.85

0.28

2.05

0.05

459.26

43.01
(0.97)

3s.95
t.47

6.27

0.52

369.Et
9.23

53.26

l.l9
s.40 16.41

0.65

5,90
0.1 I

6.13

0.08

2.10
0.07

50r30
13.32

31-42 6.79 379.11 54.45 5.40 17.06 6.01 6.2t 2.17 514.62

77.99 39.05 438.94 15.54 15.77 2.51 0.57 590.36

lsl.l2 36.96 st 9_89 34.5-l 13.47 0.30 1.90 0.21 758.38

r63.9E 34.87 6-31.10 42.16 t4.l 3 1.16 2.24 l.l2 890.76

t62.51 34.35 64s.49 40.97 14.25 138 2.16 1.42 902.53

Crpitrl
work-in-Prrticulars

60.90
98.04

at April l, 2020

to

tt
I

to md
Mrrch

s:40

t:oo



KROSS Limited
CIN:U29100JH1991PLC004465
Notes to Restrted Financlrl infomation

(All Emounts in t Millions, except per shrr€ datt tnd if otheilise sttted)

(c) Age rnrllris of Capitel work in progress

Particulars Less thrn
I verr 1 to 2 yeare 2 to 3 yerre

More thrn 3
yeare

Totsl

t5.74 15.74

Particulars Less than
1 year 1 to 2 yerrs 2 to 3 yeam

More thrn 3
vea rs

Total

if otheruise

Particulars Less thrn
I vear

I to 2 yerrs 2 to 3 yerrs
More thrn 3

vears
Totsl

49.94 60.90 I 10.84

8t

TotrlLess thrn
I verr I to 2 yerrs 2 to 3 yerrs

More thrn 3
Yea rs

Psrticulare

prcgress

S

*
,t
(-

ED

Pro



KROSS Limited
CIN:U29l00JHl99l PLC004465
Notes to Restrted Financial information

(All amounts in { Millions, except per share data and if otherwise stated)
Note 5: Leases

This note provides information for leases where the Company is a lessee.

The Company hm taken on lease various offices, warehouses other spaces for its uses. Rental contracts t)?ically ranges from I year to 5 yem.
There were no lease contracts which can be classified for recognition as right ofuse assets as on transitional date.

A. The in the value of Use assets :

The aggregate depreciation expense on RoU assets is included under depreciation expense in the Restated Statement of Profit and loss under note number - 30.

ln liabilities :B

Particulars Buildings

0.85

0.E5

6.25

7.10

0.17

0.17

0.38

0.55

0.68

6.55

during the year

during the year

dwing the period

during the year

as at March 31,2022

during the year

dwing the period

expense

amount as at June 2023

as at June 30, 2023

as at April 1,2021

expense

as at June 31,2023

as at April l,2021
during the year

as at March 31,2022
during the yeu

as at March 31,2023
during the period

as at March 31,2023
expense

carrying amount as at March 31, 2021

carrfng amount as at March 31,2022
carrying.mount as at March 31,2023

Lease
Particulars

0.82

0.04

6.07

0.16

tsat I,

as at June 2023

cost accrued during the year

cost accrued during the period

of lease labilities

during the year

during the year

of leme labilities
as at March 31,2022
during the year

dwing the year

Finance cost accrued during the year

Payment of lease labilities
Balance as at March 31, 2023

during the period

during the period



I(ROSS Limited
CIN :U29100JH1 991PLC004465
Notes to Restated Financial information

(All amounts in { Millions, except per share data and if otherrvise stated)

C The break-up of current and non-current lease liabilities 8s at the year end:

D The details of contractual maturities of lease liabilities as at the year end on undiscounted bmis re as follows:

E The amount recogaised in the Restated Statement of Profit or loss are as follows:

Particulars
For the three
months ended

June 30.2023

For the year
ended

March 31.2023
Depreciation expense of right-of-use assets

Interest expense on lease liabilities
Rent expense - short-term lease and leases of low value msets

0.38
0.16

9.50

0.17
0.04

3t.ll
Tofal r0.04 31.32

F Extension and terminrtion options

Extension md termination options are included in various leases. These are used to maximize operational flexibility in tems of managing the assets used in the Company's

operations. The majority ofthe extension and termination options held are exercisable by the Company and not by the respective lessor.

G Discounting rate

The Company has used the incremental bonowing mte of l0% (Fy2022-23: l0%) to determine the lease liabilities.

Particulars
As at

June 30,2023
As at

March 31, 2023

As at
March 31,2022

As at
March 31,2021

Current
Non-cunent

1.22

5.26

0.25

0.43

Total 6.48 0.68

Particulars
As at

June 30,2023
As at

March 31,2023
As at

March 31,2022
As at

March 31,2021

I:ss than one year

One to five years

More than five years

1.74

4.74
0.25

0.43

Total 6.48 0.68

S

*
*
(-



KROSS Limited
CIN:U29100JH1991PLC004465
Notes to Restated Financial information

Note 6: assets

(All amounts in t Millions, except per share data and if otherwise stated)

Software

5.2E

0.05

5.33

5.33
0.10

5.43
0.11

5.54

5.19

0.02

5.2L
0.02

5.23
0.04

5.27
0.01

5.28

0.t2

0.r6
0.26

at April 1,2020

at March 31,2021

at March 31,2022

at March 31,2023

at June 30,2023

at June 31,2023

at April 1,2020
expense

at March 31,2021
expense

expense

at March 31,2023
expense

at March 31,2021
at March 31,2022
at March 31,2023

Disposals

Balance at March 31,2022



Particulars As rt
June 30, 2023

As at
March 31, 2023

As 8t
March 31,2022

As flt
Morch 31, 2021

Investments dsigmted at fiir value thrmgh OCI
Adltyrpur Auto Cluster
300(AsatMtrch3l,2023-300,AsatMrch3l,2022-300udAsatMmh3l,202l-300)equityshilesofRs.
1000 each, fully paid up)

Investment in equity iNtruments (Unquoted)

0.30 0.30 0.30 0.30

0-10Total Non-current inYestment 0.30 0.30 0.10

Aggregate clrrying smount of unquoted investments 0.30 0.30 0.30 0.30

KROSS Limited
CIN:U29100JH1991PLC0M465
Notes to Restated Finrncirl lnformtion

(All amounts in { Milliom, except per shar€ data 8nd if otheruise stated)

of Rs. 70.00 Millions (As at Mrch 31, 2023: Rs. 70.09 Millions, As at Mtcb3l,2Q22: Rs. 70.09 Millions md As at Much 31, 2021: Rs. 70.00 Millions) md with vmdon for perfomce gumtee
ofRs.6.32Million(AsatMuch3l,2023:Rs.6.24Milliom,AsatMilch3l,2022: Rs.258.84MillionsmdAsatMrcb3l,202l:Rs.258.84Mitlions).

Deposit balances due for realistions within 12 months but more thm 3 months re clmsilied c other bank balmces md m dimlosd mder note no.14

st@k a at Jme 31, 2023: Rs. 7.00

l - The mode of valuatrotr of inveutories hs been stated in note 3. l4
2 For details of carryng amout of inventories pledged 6 secmty for secued borowings refer note 17,

Particulars As at
June 30, 2023

As st
Mrrch 31, 2023

As rt
March 31, 2022

As at
Mrrch 31,2021

(l) Non current
(Unsecred, considced good, uless stated otheruise)

(a) Secuity Deposits

O) Fixed deposits mturins after l2 months ftom the balmce sheet date #

34.56
28.',I5

35.2',1

30.65
21.29
40.'12

20.33
38.81

Totrl Other linencisl assets - non current 63.31 65.92 62.01 59.I4
(ll) Current
(Unwurc4 mnsidercd goo4 mles stated othwis)

(a) Scuitv Demsits 1.80 l.8 t 2.07 2.06

Totel Other finencisl rss€ts - current 1.80 1.E1 2.07 2.06

Partlculars
As rt

June 30, 2023

As at
Merch 31, 2023

As at
March 31, 2022

As at
March 31, 2021

(D NonCurrent
(Un*cre4 comidmd gmd, mless stated otheNise)

(a) Caoital Advroces 43.81 33.03 22.88 I 1.88

Totrl other non current assets 4-3.8t -13.03 22.tt t t.88
(ll) Current
(a) Advmce to suppliere and sewice proyidm
(b) CST receivables
(c) Advances to employees
(d) Prepaid expen*s
(e) Oths advaces

20t.73
3.48

0.91

3.46

0.58

210.18

3.23
1.08

3.32

0.58

t94.54
1.25

t.l3

5.02

l 12.06
3.32

2.65

0.94

Total other current sssets 210.I6 218.39 201.94 1 18.97

As at
June 30, 2023

As at
March 31,2023

As at
March 31, 2022

As rt
March 31, 2021

Prrticulars

(a) Raw mterials'
(b) Work-in-progress
(c) Finished products
(d) Stores md sprc pans
(e) Consmbles

424.74

117.99

135.64

48.13

8.94

3 15.68

73.t9
186.84

39.79

6.46

t66.43
54.13

161.33

28.58

3.25

t'|2.46
6t.99

160.66

33.01

2.40

430.52Totel Inventories 735.44 621.96 4t3.72

i-' rR

t

+



Particulars As at
June 30, 2023

As rt
March 31,2023

As st
Mrrch 31, 2022

As rt
March 31, 2021

(Cmied at fair value through profit & loss)
hvestm€nts in Mutual Fud- Quoted
., Aditya Birla Su Life Advutage Fmd- Growtht/ 

6? uits lMach 3 l, 2023: 67 mits, M mh 31, 2022: 67, Mrch 3 l, 2021 : 67 uits )

.. Adiwa Birla Su Life Prc Value Fud - Growth

") t,683 mits (t,tmh31,2023:1,683 mits, March 31,2022: l,6E3,Milch 31,2021: 1,6E3 uits )

..., DSP Mid Cap Fud- Regulu Plan - Crowth

"" 3,260*itr1M*"h31,2023:3,260mirs,Much3l,2022:3,260,Mrch31,2021:3,260uits )

. , HSBC Smdl Cap Fud - Growtbtt' 
5,554 *it, 1M."b 31, 2023: 5,554 uits, Milch 31,2022: 5,554, Mach 31, 2021: 5,554 mits )

, Kotak Emerging Equity Fud-Grcwth
') 2,545 *it. (M."h 31,2023:2,545 uits, Milch 31,202212,545,Mtch31,2021:2,545 uits )

.. Kotak Equity Opportuities Fud - Growth

''J 807 *it, (M."b31,2023:807 uits, March 31,2022: E07, Mucb 31,2021: 807 mits )
... t&.T Emerging opportuities Fmd- series Itt" 

Nil *it. (M*"h 3i,2023: Nil uits, Milch 31,2022: Nil, Mach 31,2021: 10,000 mits )

0.04

0.14

0.3t

0.30

0.2t

0.18

0.04

0.t2

0.27

0.26

0.t9

0.t7

0.04

0.10

0.2s

0.18

0.14

0. l3

0.04

0. l0

0.25

0.17

0.15

0.13

0.14

Total smount of unouoted iDyestm€nt and market vrlue thereof t.t I l -05 0.84 0.98

Apsresrte crrfr ino emount of unduoted investment l.lt 1.05 0.84 0.98

Apsresste rmount of impairment in value of investment

KROSS Ltmited
CIN:U29l00JH I 99lPLC0M465
Nots to Restrted Flnrncirl informetion

(All amounts in { MillioN, ercept per sbare dati and if oth€rwlse strted)

Note 12: Trade receivables

As at
June 30. 2023

As at
Mrrch 31.2023

As st
Mrrch 1l- 2022

As it
March -11- 2021

Contrrct brlrnces
Tmde rceivable - Billed
Tmde rceivable - Unbilled

635.48 518.07 503.51 409.55

Total Contrsct bslsnces 63s.4E 5t8.07 503.51 409.55

Age bracket
Less then 6

months

6 months to I
yesr

I year to 2 yerrs 2 years to 3 years More than 3 y€ars Totri

Undisputed trade receivables - considaed good

Undisputed trade rrceivables <omidred doubtful
Disputed trade meivables comidered gmd
DisDuted trade meivables considercd doubtful

587.92 41.91 12.55

0.l5 2.64

0.92

642.38

2.79

0.92

Total Aseins of receivables s87.92 41.91 12.70 3.56 646.09

Add: Unbilled

Less: Allowsnces for erpected credit l6ses (10.61)

Totsl Trsde receivsbles 6t5.4t

Age brocket
Less than 6

months

6 monlhs lo I
year

I year to 2 years 2 years to 3 yesrs More than 3 years Total

Undisputed trade receivables - considered good

Undisputcd t'ade receivables +onsidered doubtful
Disputed tade receivables comidered gmd
Disputed trade receivables considqed doubtful

s08.66 6.14 t.2s
0.15

8.02

2.64

0.92

524.07
2.79

0.92

Totsl Aseins of receiYables 508.66 6.14 1.40 I t.5t 527.18

Add: Unbilled

[ess: Allowaces for expected credit losws (9.7t\

Total Trade receivables 51E.07

Particulars
As at

June 30, 2023

As it
Merch 31, 2023

As rt
Mrrch 31, 2022

As et
March 31, 2021

(Unsecured, coNidered good, unless strted otheffiise)
Tmde receivables, uwured, considued gmd
Tmde receivables. credit impaired

635.48

10.61

5 r8.07
9.'il

503.51

6.00

409.55

3.00

[rss: Allowaces for expected credit losses

646.09
fl0.61)

s27.78
(9.71)

509.51
(6.00)

412,55
(3.00)

Total Trade receivables 635.4r 518.07 503.51 409.55

Psrticulars



KROSS Limited
CIN:U29t00JHl99lPLC0M465
Not€s to Restrt€d Financiel informatior

(All rmounts ln t Millions, ercept per shrre dsta snd if otberuise stated)

Note:
(a) The ageing bc bem dotmined from the date they werc invoiced to the custoseB. Refer Note 39 on credit risk for morc details.

Prrticulars As at
June 30, 2023

As st
Merch 31, 2023

As rt
March 31,2022

As at
March 31, 2021

Cash in hmd
Balmces with bak in cment accouts
Balaces with bok in deposit accoutsr

0.01

t9.9t
0.03

86.7t
43.24

0.07

6.t6
0.78

5.17

19.92 129.98 (t.21 5-95
*Original mturity of less thm

Particulars As at
June 30, 2023

As rt
Mrrch 31,2023

As st
March 3I, 2022

As at
Mircb 31, 2021

Balmces with bank in deposit accouts# 19.4t 12.48

Totsl other brnk balames 19.41 12.48

Rs. 70.00 Millions as at Jue 30, 2023 (As at March 31, 2023: Rs. 70.00 Millions, As at March 31, 2022: Rs. Nil Millions ad As at Mtrch 31, 2021: Rs. Nil Millions) ud wirh vendon for
perfomancegumteofRs.252.60Millions6alJue30,2023(AsatMilch3l,2023:Rs.252.60Millions,AsatMach3l,2022:Rs. NilMillionsmdAsatMilch3l,202l:Rs.NilMillions)

Deposit balmce in the ammt re due for rcalistion in more tha 12 months re disclosd in note nubq 8 uder "Fixed deposits maturing after 12 months from the balmce sheet date".

Age bracket Less thatr 6
months

6 months to I
year

I ycrr to 2 ye&rs 2 years to 3 years More thrn 3 yesrs Total

Uodisputed trade receivables - considered good
Undisputed u-ade receivables <onsidered doubtful
Disputed trade receivables considercd gmd
Disputed trade rceivables considered doubtful

476.06 13.09 6.75

1.55

8.64

3.42

504.54

4.97

Totsl Ageing of recelyrbles 476.06 t3.09 t.30 12.06 509.5t
Add: Unbilled

Less: Allowmces for expected @dit losss (6.00)

Total Trade receivables 503.51
.s at lllarc

Age bracket Less thsn 6
months

6 months to I
year I year to 2 yerrs 2 years to 3 years More than 3 years Total

Uudisputed trade receivables - considered good

Undisputed rade rcceivables <onsidered doubtful
Disputed trade receivables considercd good
Disputed trade receivables considered doubtful

380. l9

0.81

9.68

0;14

14.76

6.38

404.62

'1.93

Totsl Aseins of receivables 181.00 10.42 21.14 4t2.ss
Add: Unbilled

[:ss: Allowmces for expected mdit losss (3.00)

Total Trade receivlbles 409.55

Porticulers
For the three
months ended
.hnp 10- 2021

For the y€ar
end€d

Merch 31.2023

For the y€ar
eoded

Mirch 31. 2022

For the yerr ended

March 31, 2021

Allowmces for expected qedit losses at the begiming of the period,/ yea
Allowmces created duing the period/ yw [Refer note 3 I ]
Allowmces utilised / reversed duing the period yetr

9.71

0.90
6.00

3.7 t
3.00

3.00 3.00

Allowances for erpsted credit l6ses for th€ period./ yerr 10.61 9.71 6.00 3.00



As at
June 30, 2023

As at
March 31,2023

As at
March 31,2022

As at
March 31,2021

ParticuL6

1s0.00 150.00 150.00
Authorised share capital
I ,50,00,000 Equity Shres of Rs. I 0/- each

(As at March 3 l, 202j: I ,50,00,000 equity shares of Rs. I 0 each)

(As at Msrch 3 1 , 2022: I ,50,00,000 equity shares of Rs. I 0 each)
(As at March 3 1, 2021 : 1,50,00,000 equity shares of Rs. 10 each)

150.001s0.00 1s0.00 150.00Total authorised share caDital

135.23 135.23 135.23 135.23
Issued, subscribed atrd paid up sbare capital
I,35,23,189 Equity Shaes ofRs. l0/- each fully paid up
(As at March 3 1, 202 j : l, 3 5,2 3, I E9 equity shares of Rs. I 0 each, fully paid up)
(As st March 31, 2022: 1,35,23,189 equity sharu of Rs. I 0 each, fuUy pqid uP)

lAs at March 31. 2021 : 1.35.23.189 eouin shares of Rs. l0 qch. fullv mid up)
13s.23135.23 135.23 135.23Total issued. subscribed atrd Daid up share caDltal

KROSS Limited
CIN; U29l00JIIl99lPLCUM465
Notes to Restated Fitratrcial itrfomatiotr

(All amounts in t Milliotrs, except per share data and if othemise statcd)

(a) Reconciliatiotr ofthe trumber ofshares ou$tanding at the beginning atrd at the eud of the reporting period/year

O) Detatls of equity shares held by the promoteE and memben of Promoters group at the period./ ysar cnd

in shueholding on account Kunal Rai.

(c) Deteits of equity shares held by equity shareholdeN holding more thatr 57o of th€ aggregate shares in the Company:

Name

As at June 2023 As at Man r 31- 2022

No. of shares o/dge holding No. of shares Toage holding No. ofsheres %oage holding No. ofshsres Y.age holditrg

Sudhir Rai
Anita Rai
Dipak Rai
Smeet Rai
Kunal Rai

78,00,035
37,99,954

9,50,000
8.73.000

57.68

28. l0

'7.02

6.46

78,00,035
31,99,954

9,50,000
8.73.000

57.68

28.10

7.02

6.46

78,00,035
37,99,954

9,50,000
8.73.000

57.68

28.10

7.02

6.46

78,00,035
37,99,954

9,39,920
4,80,040
4.03.040

57.68

28. r0
6.95
3.55

2.98

134,22,9t9 99.26 134-22.9E9 99.26 1.34.22,989 99.26 13422.9t9 99.26

Notes: t)There is no chmge in promoters shileholding pelcentage dwing the cwent ed previous yeil except as disclosed above,

2) Considered m per the retum/othq records maintained by the compmy for the rcsprctive yeas.

(d) Rights, preferflces and restdctiotrs rtt ched to shares

Equity shares

assets of the Compmy after distribution of att Feferfltial momts, in proportion to the nmber of equity shres held by the shaeholders.

The Compmy has not altotted my shue ro ftly paid-up pusuut to contract(s) without palmolt being received in cmh md bonus shie duing the last 5 yers imediately preeding Jue 30, 2023

The Compmy hm not bought back shae duing the l6t 5 )€trs imediately prec@ding Jue 30, 2023.

Preference Share
The compmy hm not issued uy clffis of prefelen@ shues at my time imodiately preceeding Jue 30, 2023

to

Particulan June 30,2023
For the yeer erded

March 31,2023
For the year ended

March 31,2022
For tle yeer ended

March 31, 2021

No. of shares Amount No. of shares Amount No- of sheres Amount No. of sbares Amount

Baluce as at the begiming of the yeu
Chmees duine the period./ yea

1,35,23,189 135.23 1,35,23,189 135.23 1,35,23,1E9 135.23 1,35,23,189 135.23

Bahnce at the end of the Deriod/ 1.35.23.1E9 135.23 r.3s.23-189 135.23 1J5.23.r89 135.23 l-3s-23-'t 8i t35-23

Name
As at Marc 31.2023 As at Man r 31. 2022 As at Ma( r 31.2021

No. ofshares o/dge holditrg No. of shares o/.age holding No. of shares o/dge holditrg No. ofsbares '/dgo holditrg

Sudhir Rai
AdtaRai
Dipak Rai +

Dipak Rai (HLIF)

Dipak Rai (HUF)[Sudht Rai -Karta]

SmetRai
Kunal Rai

78,00,035
3',7,99,954

1,00,000

9,50,000
8.73.000

57.68

28.10

0;74
'1.02

6.46

78,00,035
37,99,954

t,00,000
9,50,000
I 73 000

57.68

28.10

0.74
7.02
6.46

78,00,035
37,99,954

1,00,000

9,50,000
8.73.000

5',1.68

28.10

0.74
'7.02

6.46

78,00,035
37,99,954
9,39,920
1,00,000

4,80,040
4,03,040

57.68
28. l0

6.95

0.74

3.55

2.98

1.3522.9t9 100.00 1-35-22.989 100.00 13s.22.9t9 100.00 1.3522,9E9 100.00

*

1s0.00

As at illan As at Mar



KROSS Limited
CIN:U291(X)JH191PLC0(X465
Notes to Restated Financial infomtiou

(All amounts in t Miltiotrs, except per share data atrd if otheryise stated)

Note 16: Other equity

Particulan
As at

June 30, 2023
As at

March 31, 2023
As at

March 31,2022
As at

March 31,2021

Retaitred emings
General Reserye

securitv Premim

890.83
'70.21

7.88

807.74
70.21

7.88

5t0.72
70.21

7.88

385.77

70.21

7.88

96E.92 tfls.81 588-81 463.86

Particulan
As at

June 3O 2023
As at

March 31, 2023
As at

March 31,2022

As at
March 31,2021

Balmce at the begiming of the period./ Jrcu
Profit for the poriod/,t[
Othe! Comprehmsive Income for the yer
Dividend Paid

807;14
80.01

3.08

510.72

309.31

1.23

d 3.52',|

385.1'7

121.69
1)A

338.09
4'7.6'7

0.01

alrn.e 
"t 

fhc.nd of fhe neriod/ verr 890.83 ao1.14 s10-12 385.77

ParticulaE
As at

June 30,2023
As at

March 31, 2023

As at
March 31, 2022

As at
Marcb 31, 2021

Balmce at the begiming of the perio<U yer
Utilised duins the period/yer

'70.21 '70.21 70.2t 70.21

alance at the etrd ofthe Deriod/ vear 10.21 70.21 10-21 10.21

Particulan
As at

June 30, 2023
As at

March 31,2023
As at

March 31,2022
As at

March 31, 2021

Balmce at the begiming of the period/ yar
IItilised duins the oeriod./veil

7.E8 7.88 7.88 7.88

7.88 7.88 1.E8 7.88

(a) Retrined Bmings

Compmy md etigible for distribution to shileholder, in case where it is having positive balm@ represflting net eming till date.

(D) Getrenl R6ewe

ud is not u ilem of other compreheusive income, itms included in the genml resewe wi[[ not be rdassified subsequendy to profit or loss.

(c) Seurity Premium
Shre prmim is ued to record prmim r*eived on issue of shres. The reserye is utilised in accordmce with the Provisions of the Compmios Act, 2013

h.e ot tha.nd 
^f 

fhc ncriad/ wcrr



Plnlcuhrs As .l
June 30,2023

Ar .t
Mrrch 31,2023

As .t
Mrr.h 31,2022

As rt
M.rch 31,2021

A. Non{urrcnt
(.) Scurad borroslngr - rt rmortls.d c6t

Term LorN from
- Bank
- Non Banking Fimcial lrstitutiotr

Totrl
ls: Cwqt maturitiB of long-tm borowitrgs (included itr ffi6t borowirys)
las: lnt66t a@.d on long-tm bonowings (included in uot borowings)
Totd Lonc-tlrm borrowlncr

331.64
16.83

344.93
20.00

303.07
37.06

301.21
45.84

95.05
1.64

92.64
1.59

10r.82
r.0l

52.2t
1.26

251.78 210.10 231.28 293.64

B. Current
(r) Secured borrowlng. - !t rmortlsed cost

- Csh Crcdib

(ii) Cwot mturitiE of long-tqrn bo[owings

(iii) Intc6t mcd on longffi bomwirgs

(b) UMcd boEowings - at mortis€d @st
- komotoE
{)tlEr

56t.62

95.0s

t.64

17.60

499.r7

92.64

1.59

I 7.60

509.t I

101.82

1.03

1t.32

479.U

52.21

1.26

7.14
1.47

Totrl Short-tarm borrowlncs 675.91

860.56 8-14.76

KnOSS Llmlted
CIN:U29l00JH l99l PLC0U465
Not6 to R6trt.d flnrtrclrl hformtlor

(All rmounts ltr a Mlllions, etcept pcr shrr. d.tr rnd ifothctrl5a tht.d)

Term loan from brnks

Prrticulrrs Totel No. of
lnstrllments

Earliest Strrt Date Mrturlty Rate of lnterest
Amoutrt outstrnding

as at
June 30 2023

Amount out.trndlng
as 8t

Mrrch 3l 2023

Amount outstrnding
ts lt

Msrch 3l 2022

Amount outst.ndlng
as rl

Msrch 31 2021

0.t2
24-Mu-21

CiMaBUI 60.00 23-lM-21 23.D*-25 1.5 t7.16 27 50

CMaBml 60 0c l?-Dtr-21 l7-Nov-26 1.5 r3.65 13.70

C@a Banl 164 o.52 3.66

Caua Bank 60.00 2-Feb-23 I 8-Aus-l 7 9.25 587 I 3.75

CMa Bank 15 00 2-Mav-22 2-tnl-21 8.95 0.01 0.78 3.1 I 570
?-lul.21 895 0.90 .65 14.56 24.38

CMa Banl 43.00 2-May-22 2-Nov-25 26.62 32.2t
Axis Bank 48.0C 3 l-Ocb2 I 8-FetF26 R@+3.25% 24.84 16 4l

4R 00 2R-Fel!)2 ll l-Je28 Rm+3.25olo 21.70 2t.70 21.70
Axis Bank 58. 3 l-Oc!2 I Rm+1 ?5ol. 11.79 14.83 18.97

Axis Bank 49.00 3 I -OcL2 I 30-Nov-25 R@+3.25% 45.36 70 15

HDFC Bank 48 00 ?-Dc-20 7-Nov-24 8.9 0.25 0.39 0.5 l

HDFC Bank 16. 5-S*18 srs 0.10

HDFC BanI 16.00 5-Jul-18 5-run-21 9.25 0.06

HDFC BmL 16 00 1-Mx-21 7 -Felrz4 8.9 0.24 0.31 0.65 095
HDFC Bmk 48. t0 0.01 0.06 0.22 0.37

HDFC Bek 60.00 7-Nov-22 7 -Oct-27 8.25 0.47

HDFC Bmk 48 00 5-hn-22 5-Mav-26 0.64
HDFC Bank S-Dc-26 87 0.79
HDFC Bmk 16.00 l5-S+18 l5-Aus-21 0.07

HDFC Bank 60.00 8-Mav-23 7-Mav-28 9.15 0.59
4R 00 l-Mar-71 :ll -Jm-25 1.25 41.91 46.23 62.09 ri3 40

HDFC Bok 48.00 1-May-22 1rs 25.71

HDFC Bmk 34.00 28-D@-27 9.0'l t6.06 t8

HDFC Bank 34 00 l-Mtr-23 28-D*-21 9.01 t4.63 14.14

HDFC Bank 34. l-Feb-23 90, 6.60 6.65

HDFC Bml 34.00 l-lM-23 28-D@-27 9.01 t5.25 5.37

HDFC BanI 14 00 l-Mr-23 28-D6-27 9.01 2.42

HDFC Bml )R-De-21 901 8.28 8.34

HDFC Bank 34.00 I -ADr-23 28-DK-27 3.34

HDFC Bank 34.00 l-Mav-23 2t-De-27 9.01 3.8 I

l-Ser2 4-Ans-27 8.25 23.76 23.16

HDFC Bank 54.0 l-Oct-22 4.AoE-27 R'5 1.42 7.9!
HDFC Bank 54.00 l-De-22 4-Aoa-27 8.25 2.81

60c 6-Feh-2 I 10-OcL2 I 1 \1 21

lJ6
331.64 303.07

90. I9
l.3l

lnl ,1



KROSS Urnted
CIN:U29l00JH l9lPLC0&465
Notes to Restrted trtnucirl hformtlotr

Term lorn from No, Brnking Finrnclrl Instltutlon

(All rmounas tn a Mllions, erc.pt per shrre drtr rnd lfothetrlse st.ted)

Prrtlculrrs Tohl No. of
Insarlln€nts

Esrliest Strrt Dste Mrturlty Rste of Interest
Amount outstrnding

ss 8t
June 30 2023

Amount outstrndinS
rs 8t

Mrr.h 3l 2023

Amount outstrndlng
rr tt

M.r.h 3l 2022

Amount outstrnding
as at

Mrrch 3l 2021

Daimlq Fimcial Swi6 60.00 4-Dq-20 4-Nov-25 t0 5.55 5.85 6.83
Sidm Fifficial Sh,iB 48.00 29-Jun-15 29-Mav-19 9 (0.09) (0.09)

1t-od-20 9 (0.011

s3. lo-Jm-18 30.Oct-22 019 l0t
SinmFifficialSwi6 48.00 l2-De-21 l2.Nov.25 t0 0.99 L09 r.4l
SiomFimcialSwie sl 00 l5-Juel8 l5-Od-22 9.16 0.91 2.11

53. 064 1.65

SimeN Fimcial Swic6 53.00 18-Mil-19 l8-Jul-23 I 0.06 0.22 l4l
53 00 I8-Mtr-19 l8-Jul-23 l0 0.1 l 0.45 t.10 2.83

2fl-Oct-21 n 0.36 0.63 l.6l 2.49
SimeN Fi@cial Swics 36.00 28-Feb-21 29-le-24 l,22 2.55 3.75

me6 Fimcial Swic6 53.00 25-Jul-l 8 25.Nov.22 9.16 I lt
Si".* Fi,-"i"t S"*i* 51 00 g-Aus- I 8 9-De-22 9. l6 t.42

2)-M^r-21 92 0.91 t.73

36. 30-De-20 30-Nov-23 1.40 2.21 5.25 1.99

imruFimcialSwie 48.00 8-Aor-2 I 8-Md-25 10.5 2.18 185 4.90

48 00 25-Nov-21 25-Od-25 l0 0.73 0.80 1.06

l4-S625 lo 25 4.30 4.80 6.41

16.83

0.04
20_00

-(g9!)

37.06

(0.06)

45.84

Nrme ofthe b.nk
As rt Jutre 30, 2023 As rt Msrch 31,2023

S€curltyLonS-term Short-term Current Mrturlty Long-term Short-term Current Mrturlty
R.. trfllllon. Rs- Millions Rs. Millions Rs. Ntillions

DBS Bok 99.38 99.90

Stred by pdi psu fist chagc on all Mqt asa
(u@t and futurc) of compuy md pdi pas fiEt
chagc on all movablc fired Nts and lee hold
propcty ofComp&y .

Axis Bmk 69.98 189.08 35.71 79.10 199.73 34.36

Seured by poi psu fist ch{ge on all cuot Nets
(onmt &d futur€) of Compey md pui pas fim
ch6ge on sp€cified l6e hold propgty of Compuy
ud exclusive chage on fw lse hold led.

For Tm lom: Pmonal guailt@ ftom promotqs ed
excluive chage on the plet ad machinet)

Ceea Bmk 31.95 24.43 11.94 36.36 20.12

S@ed by p6i pN fiBt chage on all mt asts
(cMat and funrc) of Compoy md Pmnal
gwete of tlrc promot6.

For Tm I4e: Scured by pri psu fist chege on

land & building at jmhcdpur, hlpothietion of plmt
machinoy od fumiture od fixue, pui p6su fisl
chage on speified lee hold propaty of Compmy,

Bank gwmte ed P6oml guefit@ of th€

promotas.

For vehicle loa: H}?oth@tion of rGp€tive vehicle.

HDFC Bank 142.38 595.4 33.68 144.20 t99.73 28.63

Srued by pdi pas fiFt chagc on stock with od
reivable up to 120 da)6 (excluding Tata Motos),
pei pNu fiEt ch{gc on speifi€d lee hold prop€rt}

of Compmy, Pai-puu fist chdge on fltte Plmt ild
Machinsy (Excluding Assets sp@ifically 6m@d b)
Simem ed t&T Fiffice) ad fixed deposit.

For tm loa: Soted by Pei-pas s@nd cheg€

ovq the mtire Mmt Ncts of ore Compay, botlt
prMt ed futuc, exclsive chege on Plant ed
Mrchinqie proqed from the Tm lril od
pqsonal gwat6 from promot6.
For vehicle loa: Hypofr**ion ofrcpctive vehicle.

Si6sFi@cialSwi6 4.65 6.61 5.68

S@red by hypoth@tion of r6p@tive Nb fimced
md also by the pmonal gudet6 of the di!€to6 '
Mr. Sudhir Rai ild Ms, Anita Rai

Daimlq Fi@cial Swic 4.47 l.l I 4.16 1.09

S@red by h)?oth@ation of r6p@tive Nets fimced
md also by the p6oBl gwote of the exotive
dt*to6.



KROSS Ltmlled
CIN: U29l00JE l99lPLC00,I465
Nots to Rcrtrted finrtrclirl lnforrutlotr

(All rmounls ln a Millions, except per shr.€ drta rnd ifotheilise strted)

Nrme ofthe brnk SecurltyLong-term Short-term Cu.rent Maturity Long-term Short-term Current Mrturlty

Axis Bank I 14.06 134.09 33.45

Srued by pai puu fi6t ch{gc on all rymt Nts
(ffient ed future) of Company ad pei pNu 6st
ch{gc on spEifcd lce hold p.opcrty ofCompay
ad excluive charge on fry lee hold land.

For lEn loe: P@nal gtJamte from promotm ed
exclsive chdgc on thc plot ad machinery

aGtucted out of this fund.

CauaBuk 56.49 80.98 14.68 96.28 49.54 10.56

Ssured by pili pNu 6rst chage on all Milt Ntr
(@rmt ed future) of Compey ed P6oM
gllamt@ of the pIomot6.

For tm lou: Srued by pili pNu f61 ch{ge or
ld|d & building at jamhedpur, hyaodriaion of plut
mrchinery aad fumiture ud fixtEe, p[i pas fi61
charge on speified lee hold p(opsty ofCompoy
Bilk gwute 0d P@Bl guafute of tlx
promot6..

For vehicle lou: Hypoth@tion of rGpdive vehicle.

HDFC Bank 46.85 292.55 16.48 61.34 298.58 2.32

S@ued by pai pNu first chage otr stock with ild
recivabls up to 120 days (excluding Tala Motors),
pai pNu fist chdgc on spsified l@ hold prop6t)
of Comp&y, Pd.pas fist charge oo atire Plet ild
Machitrgy (Excluding Asts speifically fiMnc.d b)

Sim6 &d L&T Fimc) ed fixed deposit

For tm loil: Srocd by Pai-psu s@nd chage
ovs the otire orot Nets of lhe Compey, bot
pr66t ad futurc, acluive chage otr Plant ud
Mrchiaaie procurcd from the Tm t m dd
prsoml gumte from promot6.

For vehicle lom: H)?othstion of rspetive vehicle.

Fedtral Bank 106.96 130.92 20.48

Sued by Pai-p6u ch{ge on Raw Mdsial, stock-

itr-!trogrs, Stock in tsNit, fitrish€d goods at depol

ild all othq misllaos Mmt Nts ed
r@ivabl6 both @Eat md future, pai pm fist
chage on speified lcc hold ptopetty ofCompuy
ed p6oEl guat€ from the plomotors.

For tm lo&: Ssured by cxclusive ch{g€ on Plilt md
Machinsis proored from the Tm Lod, excluive
ch{ge on speified lee hold proputy of Comp&)
dd pGonal gwet@ ftom thc ptomotoB.

For GECL (g@rc€d Emggoqy Credit Lire )Tm
loe: s@red by hypotication of chage on ali

movable /imovablc 66 6alcd out of tlts

proc€eds, s@nd chdge on Pdi-pas ch{ge on Rau

Mat6ial, Stock.in-progs, Stock in tr&i! finished
goods at depot ed all oth6 mi$ellus$ M6l
Nets ad recqivablE both cunot ud future, pei
p6su chdge on sp*ified le6e hold property ol

Compmy od cxclusive chdg€ on dE plmt ad
machinery md fetory building pro@red/ sd-up out ol

the lo& proce€ds.

Sim6Firocialswi6 14.02 16.23 20.21 t6.30
sffed by hFoth@tion of r6p@tivc ass 6@ced
ad alm by thc psrsonal guamt@ of [E dk*tos -

Daimlq Fimcial Swi6 5.85 0.98 6.83 0.89

Sucd by hpothcation of 6p@tiv€ N€ts fi@c€d
ad also smrcd by ftc petsonal guute by th€

ex@utive di!6to6.

Tab Capihl Limited 1.66
Secured by pqsoml gudilt@ of Mr. Sudhir Rai md
Mrs. Anih Rai



KROSS Llntted
CIN: U29l00JH l99lPLC0{H455
Noaes to Resirted Enrncirl liformrtlon

(All.mounts ltr a Millions, elcept per ihlre drtr rnd Ifotbefrire strtcd)

Prrtlculrrr As rt
June 30,2023

As rt
Mrrch 31,2023

A! rt
Mrch 31,2022

As st
Mrrch 31,2021

Non-current
(a) Provisioro for mploye bmefits
(b) Emplore defrcd b@6t obliBtion - Cratuitv lRefq mte 35 ] 41.52 45.56 45.6t 44.33

11.52 45.55 45.61

Currcnt
(a) Provisiore for mploye bercfis
(b) Emplo)@ defircd berefit obligation - Cffiity [Refer rcte 35]
[c) Provision for wa'futu fEf6 notc 331

4.57
0.46

4.37
0.46

!.92 4.00

s.03 4.83

(r) Anrlysls of lncome trx expense recognlsed ln the Restrted Strtemcnt of Proflt rnd Loss
For the three months

ended
June 30,2023

For the yesr ended
Mrrch 31,2023

For the yesr €nded
Nlerch 31, 2022

For th€ y€sr end€d
Mrrch 31,2021

(l) Amount reognlsed ln prollt or los
(a) Cumth
(b) Cust tax for [E 6liq y@
fc) Defned h

26.4!

1.72

100.80
0.98
5 0t

39.51

r90

t1.79

(1.12\

107.79 4t.41 10.57

(ii) Amount recognised in other comprehcniive lncome
(a) Defmed h

Toarl lncome trx expenses

1.03

1-03

ll.

J
r08.20

l.l0
l. l0

12 <l 10.67

(b) Reconctlrtion oftax expense rnd the rccountlng prollt multlplled by trx rrtcl
Accoutrtltrg hollt before trx
At lndial statutory In@me tax rate of25, l680/0 (Mech 3 I, 2023: 25. l680lo, Mach 3 l, 2022: 25.168%, Mdch 3 I

2021:25.1681o\
Tu cff61of mouts which d€ not deductiblc (uable) in calolating taxablc in@m.
Utiliatiodqcdit ofw@gnis€d tax los, unabsorbed deprciaion and oths rar bcrcfiB
Adjuunot for chage in tax Bte
In@me tar rclaled to @li6 Fs

ll0.l6
21.13

3.45

4t1,10

104.98

2.24

0.98

163,r0

41.05

1.46

58.34

14.68

Ll3

(5.14)

108.20 42.51

income tax for thc y€r mded on Mech 3 l, 2021 onwuds ud rmNed 0Eir defficd tax bal&6 on lhe b6is of ratc prsdiH in the sid swtion.

*1 .t



KROSS Llmlted
CIN:U29l00JEl99lPLC004465
Notes to Restrted Flnrtrcirl lnformrtlon

(All smounts in a Mlllions, axcept per rh.r. drtr rnd lfotherul.e strt€d)

Peilicuh6 Brlrnce rt beglnnlng of
the yerr

Deferred trx
erpeNe/ (lncome)

loss

Deferred trx
exp.nse/ (lncome)

recognlsed ln OCI

Deferred lar rscts
ProvisioN for mplole boefits
I*s liabilitis

Othss

(t2.57)
(0.17)
(2.44)
(2.16)

(0.06)
(1.46)
(0.23)

2.t6

1.03 (l 1.60)
(1.63)
(2.67)

Property, plet od
Fair value chag6

equipmmt ed Inhgible Nets
of invBtsnots

Risht of Use A$ets

1!.42
0.1 I
0. l7

1.80

1.54
(0.03)

15.22
1.65

0. l4

Prrtlculars
Deferred t.r

expcnse/ (lncomc)
recoSnlscd ln proflt .nd

Dcferred trr
erp€Ds/ (lncom.)
recogtrls.d l, OCI

Brl.trccrt endofth.
ycar

L€eliabilitis
Allowre for qcdit los
Olh6

Dcf€rrad tu t$et!
Provisiom for mploye boefis (t2.41)

( r.s l)

(0.s1)
(0. l7)
(0.e3)
(2. t6)

0.41 (2.57)
(0. l7)
(2.44)
(2_ l6)

(3.', 0.41

t.x lirbllitles
63.86

0.06
9.56
0.0s
0.17

13.42
0.1 I
0. l7

Prrticuhrs D.ferred t.r
exPcnse/ (hcomc)
r6o8nb.d ln OCI

the year

Deferrcd trt
cxpensr/ (lrcoma)
recognls.d ln OCI

Brhrcc rt end ofth.
ycar

Dcfcrrd t[ r$eas
ProvisioN for mplole benefits
lreliabilitiG
Allowre for qedit los
Oth6s

(12.16)

(0.76)
(0.26)

(1.41)

(0.75)

0.26

l. r0 (t2.47)

0.51)

I tI lirbilities
plet and cquipm@t ed Intangible M

value changB of invBtsnmts

Pafticuhrs

60.05
0.07

3.81
(0.0t

63.86
0.06

the ye.r
(hcome) r.cognbrd ln

Drofit rnd loss

(lncome) r.cognb.d lr
ocr

B.lrncerl andofth.
yatr

Def.rrcd tu rsts
ProvisioB for mploye benefits
trylhbilitiG
Allowme for @dit los
ahhm

(r2.0s) (0.r l)

(0.76)

10.26)

( 12. l6)

(0.76)
(0.26)

fl2.05) (l.13) fl3.1E)
Dcferred iu lirbllitig
Propqty, plant and equipm@t ad htangible Nets
Fair value changc of invemms
tusht of Us Asts

66.1 1 (6.06)

0.07
60.05

0.07

ti0.l2
5,1.06 (7.12\

Brhnc€ rt cnd of the
perlod

B.lrnce rt b€glnnlng of
the ye.r

?roperty, plant ed equipmat ud Intatrgible sets
rat value chags of invsmens
2i'f,r 

^aILa 
A..ak

Brhnce rt

Bllrnc€ rl



KROSS Llmlt€d
CIN:U29l00JEl99lPLC004465
Noter to n6trted FlnrDci.l hformtion

(All rmouts ln I Mllllonr, crc.pt p.r sh.re d.tr rnd lf otheillse st.ted)

Prrtlculars As rt
.Itrn.10- 2021

Ar .t
M!r.h 11 2021

As .t
Mrr.h 1l ,O22

As rt
M,r.h 1l 2O2l

(a) Total oubtanding du6 of miqo @t6pds6 od small mtgpds (Ref6 Note 20. I below)
ft) Total outstandiry du6 of fieditoE oth6 tha miqo ot@ris ad mall mtmrisc

52.t5
329.04

52.76
287.67

t02.84
88.?8

67.32

95.13

Prrticukr.
Unbilled Not due L€ss then vegr 2-3 yerrs More thrn 3 verrs Totrl

(l) Undisputed du6 - MSME
(Il) Undisputed-Oth6
(tll) Disputeddu6-MsME
(lv) Dieuted du6- Oth6

52. l5
304.93 24.t1

52.15
329,04

(t) Undis?uted du6 - MSME
(U) Utrdisputcd-0lh6
(lll) Disputcd du*MSME
(lv) DisDutcddu6-Olhm

52.16

283.34 4.33
52.76

2E7.61

(t) Undisputcd du6 . MSME
(ll) Undisputed - Othss
(tll) Disput€ddu6-MsME
rlwr Di$nt€d dD6- Oth*

102.84

88.78

102.84

88.78

191.62

2-3 vears Tot.l
(l) Undisputed du6 - MSME
(n) Undisputed-Oth6
(tx) Disputcd du6-MSME
llvl Disuted du6- Othtr

67.32

95.13
67.32

95.t3

Tot.l 162.45

(b) As pq infomation available with the Compmy thse de no du6 of mioo ad mall entqprisG except 6 disclosed above

Pcrtlculrrs As st
June 30, 2023

Ar .t
Mrrch 31,2023

As rt
M.rch 31,2022

As rt
Mrrch 31,2021

Currena
(a) Payable to @plo)6 26.48

t0 9l
24.78

598
13.t4
015

10.67

0.09

17.39

-lgzg-

10 16
13.t9 10.7(

Prrticuhrs As rt
June 30,2023

As rt
March 31,2023

A! rt
Mrrch 31,2022

As .t
Mrrch 3t,2021

Advac tax6 (iduding tax deduct€d at sE6)
lNct of provisiore for tax6 { 26.43 MillioN, As at Mach 3l, 2023 .t100.80 Millio6, As ar M8ch1l,2o22: I
39.5 I Millio6 ed As at Mdch 3 l, 2021 : 1. 17.79 MillioNl

41.s2 37.0r 19. l8 10.41

Totrl Other current rssets 47.52 37.01 19.t8 10.41

alPrrti.ul.rs As .t at rt

rt

\)



KROSS Limited
CIN :U29l00JHl99l PLC004465
Notes to Restated Financial lnformtion

(All amouts in { Mlllios, ercept per share data ,trd lf othetrise stated)

Note 24: ReYenue from

(a) The Compmy recognises revenue when control ovtr the goods is trmsfened to the customer at m momt that reflects the considention lo which the Compmy exp€cts to b€ entitled in exchmge for

those goods md swices.
(b) The Company does not have any significmt adjstmmts betwm the contracted price and revmue recognized in the Restated Statement ofPrcfit md Loss.

(c) The Compmy reognises rcvenue Aom rendering of sflices overtime, s md whm such senices re perfomed.

(d)OthtrOpmtingrcvenueincludesScmpSalesmountingtoRs.4O.5l satJune30,2023(Rs.249.5lsatMrch3l,2023,Rs. 196.55satMarch3l,2022mdRs. lll.llsatMmh3l'2021)
mdFreightonSalesmoutingtoRs.g.0lasatJme30,2023(Rs.37.ll ilonMilch3l,2023,Rs.2E.45trotrMrch3l,2022mdNilasatMmh3l,202l.)

Notc 27: Chrnges ln inventories ofrinished products and work in progress

For the year ended
March 31,2021

For the three months

ended
June 30,2023

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Particuhrs

4,596.83

2.83

286.62

2,148.32

t.23

225.00

1,725.t4

1.44

lll.ll

(a) Sale ofProducts
(b) Sale of Swices
(c) Other Opemting R€veoue

Revcoue from cotrtract with cNtomrs
|,384.36

3.21

49.52

4,EE6.2E 2,914.55 t,t37.69Iotel rcvenu€ from opentlom 1,437.09

Particulars
For the three months

ended
June 30, 2023

For the year ended
March 31,2023

For the year ended
March 31,2022

For the year ended
March 31,2021

lnterest income on assets at cost

Itrlerest income aom deposils with banks

Unwinding of intmst on long tm seuity deposit

hcome Aom mutual fimd
Net fair vatue gains on finmcial trsets mildatorily measued at fat value thrcugh profit or loss

Net gain Aom sale of Mutual Fmd

lnsmce claim
Net gafu on foreign clrlmcy transaction md trmslation

Profit on sale ofprcperty, plant md equipments

LQz

0.01

0. l4

0.35

0_r 1

3.91

0.01

0.19

3.1 I
0.07

2.95

0.02

0.02

l.l6
0.1I

3.29

0.26

0.08

0.13

0.60

Total other incom 1.65 7.29 4.26 4.-16

For the year ended
March 31, 2021

For tbe year ended

March 31, 2023

For the year ended
March 31,2022

June

For the three months

endedParticulars

315.68 t66.42 t'12.46

315.68

t.'

comurcd

stock

Opening stock
Add: Pmhffies

Particulars
For the three mnths

ended
June 30. 2023

For the y€ar ended
Mrrch 31, 2023

For the yc.r ended

March 31,2022
For the y€ar ended

March 31,2021

Inventories at the begiming ofthe year
(a) Finished Product
(b) Work in Prcgress

Inventories at the end of the year
(a) Finished Product
(b) Wo* in Progress

186.84
73.19

16r.33
54.13

160.66

61.99

188.17

48.98

260.03 215.46 222.65 211 -tS

135.64
il? 9S

186.84
73.t9

161.33

54.1 3

160.66

61.99

2s3.63 260.03 215.46 222.65

Net (increase)/decreese in inventory 6.41t (44.57 1.19 14.50

Particulars
For the three montbs

ended

June 30,2023

For the year ended

March 31,2023
For the year ended

March 31,2022
For the year ended

March 31, 2021

(a) Salaries, Wages ild Bonus

(b) Contibution ro prcvidilt and othtr flrds
(c) Gmtuity (Refernote 35)
(d) Staffwelfarc exoenss

61.89

3.21

2.03

0.45

24t.5t
12.26

7.63

3.69

119.62

9.21

6.99

5.89

145.33

7.62

6.23

2.46

benefits 67.5E 265.09 20t.77 t61.64



KROSS Limited
CIN : U29l00JH199l PLC004rl65
Notes to Restated Financial informtioD

(All amounts ln a MillioN, except per share data rnd ifotherwise stated)

costs ofRs. 0.01

Particulars
For th€ thr€e months

ended
Jmc 30,2023

For the yesr €nded

March 31, 2023

For the year ended
March 31, 2022

For the year ended
Merch 31, 2021

(a) lntffist on fitrilcial liabilities mesued at mortised cost

- Interest expe$es oo shofl-tem borowings from bmls md finmcial institutions

- Itrtffist expeNes otr tm loms from banks

- ht€rest otr lom Aom Otten
(b) lntrcst on le6e oblgations
(c) Intmst expfise for short fall on palmmt of income tax
(d) Othtr borowins costs

t9.2t

8.59

0.13

0.16

1.49

'13.62

3t.4',1

0.t2
0.04

8.7E

8. l6

52.8t

20.94

0.67

't.t9

64.35

19.35

0.09

6.36

Total finance costs 29.5t 122.t9 81.51 90.15

Prrticulars
For thc three mnths

end€d
June 30,2023

For the y€ar ended
March 31,2023

For the year ended
March 31, 2022

For the y€ar €Ddcd

March 31,2021

(a) Deprtriation on property, plmt md equipmmts
(b) Amonisation of ltrtflgible assets

(c) Amortisation ofricht ofuse assets

t3.32

0.0t

0.38

43.01

0.04

0.17

55.01

0.02

4',1.56

0.02

otal deDreciation and amrtisation cxpeNe 13.71 43.22 55.03 47.5E

Particulars
For thc three months

ended

Jue 30, 2023

For the year ended
March 31, 2023

For the yeer ended
March 31, 2022

For the year cnded
March 31, 2021

(a) CoNuption of stores, spre pilts md consmbles
(b) Freight, Tmpodation ild hmdling chilges
(c) Powa & Fuel Expose
(d) Contmctual Iibow Chilges
(e) Wort Offloading Chrges
(f) Comission
(g) Packing md Forurding expenses

(h) Mat€rial Hmdling& Weightmmt Chilges

(i) Repain md mintmmce expenses

- Building
- Plant & Equipments

-Otb6
(j) Tnvelling Conveymce, Vehicle Rming & Maintainmce expenses

(k) Donation [Refer note - 43]
(l) Rmtal expenses

(m) lnsmce Chilges
(n) Warehose, Yild md Bmch Expnaes

(o) Allowuces for expeted credit loss

(p) Provision for wmty expemes [Refer note - 33]

(q) Rates & Til€s
(r) L€gal & Prcfessional Chages
(s) Auditos' Rmmmtion [Refer note below]
(t) Othq smenl exDflses

72;t4
44.66

58.39
'13.99

24.24

0.48

9.50

2.45

I 1.43

2.51

4.79

5.91

t.32

0.97

0.46

0.90

3.56

4.24

t.t'l
0.40

1.35

334.95

t60.24

r58.38

213.30

101.55

24.59

3l.l I
'1.95

32.68

4.4t

1.28

26.79

8.43

7.71

2.44

4.05

3.71

8.22

1.92

1.75

0.25

7.11

366.51

t29.t2
't9.82

82.23

88.24

24.9t

21.36

20.92

2.86

2.43

22.38

6.71

3.O2

1.04

3.00

t.48

2.61

1.45

0.20

t.03

204.05

96.24

82.05

62.59

55.53

18.59

23.04

13.55

2.64

2.51

I4.35

5.58

2.80

0.74

3.00

0.95

1.08

0.98

0.20

6.49

Total othcr expeNes 325.52 l.l4t.tE E14.44 s97.02

3l-l Auditors' Remmeration

For the tbree mnths
ended

Jue 30,2023

For the year ended

March 31,2023
For the yc.r ended

March 31,2022
For the y€ar ended

March 31,2021

Audit fes - statutory audit

Audit fees - tax audit
aPdifi.rtion

0.38

0.03

0.20

0.05

0.1 5

0.03
0.03

0.15

0.03
0.03

Iotal Auditor's Remurcration 0.40 0.25 0.20 0.20



KROSS Limited
CIN: U29lffiJHl99lPLC004465
Notcs to Restated Financial infomtlon

(All amounts in t Millions, except per share data and if otheilise stated)

Note 32: Eamitrgs per share

md 32.2 below.
.. Emings per Shae for the period qded Jue 30, 2023 re not mualised.

value of Rr. l0 ach hel6 u approved bythe mmbus at th€ mul genqal meeting held on Octobcr 26,2023. In tms of IND AS 33, impact of the sue hc bem considqed in the calculation of

Basic md Diluted EPS for the three month oded Jue 30,2023 md for the yeu ended Much 31, 2023, Mdch 31, 2022 md Mrch3l,202l retrospeciively.

32.2 pmwt to Shmholdr's resolution pilsed at the ExFaordinar Genqat Meting hetd on October 26 2023, the face value pr equity shte of the compuy ws subdivided fom Rs. I 0 each to Rs' 5

each. Amrdingly, the calculation above rcllets the effect of shil€ split retrospectively for all the paiods presmted.

Note 33: Wrmnty egrinst prcducls

for

recouse to compuy

sue,

(b) Colmitmeots
As st

June 30. 2023

As rt
Mrrch 31,2023

As et
March 31, 2022

As at
March 31. 2021

(i) Capital Comiunent
Estimated momt of contracts rmaining to be executed otr capital accomt md not provided for in

the boks of accout

(ii) OthqComitment

48.72 30.81

For the year ctrded

March 31,2021
For tbe threc motrths etrded

June 30,2023**
For the year etrded

March 31,2023
For the yeer ended

Merch 31,2022
Particulen

47.67
47.67

sfi,92,1s6

0.88

0.8E

5.00

47.6'.1

47.6',1

1,35,23,189

3.s2
3.s2

10.00

|.48
r.48
5.00

5.92

5.92

10.00

80.01

80.01

s,40,92,756

80.01

80.01

1,35,23,189

309.31

309.31

5,40,92,756

309.31

309.31

1,35,23,t89

5.72
5.72
5.00

22.8'7

22.8',7

10.00

l2 l.69
t21.69

5,N,92,756

tzt.69
t21.69

1,35,23,189

9.00
9.00

10.00

2.25

2.2s
5.00

Crlculatiotr of EPS Nfter sivitrp eff$t of boous issu€ and split
Profit after tax for the priod/ >cr (in Rs. Millions)
Proft available to the equity shueholders (in Rs. Millions) (a)

Weighted aysage nmbs of equity shiles outstanding duing the period/ pa (b)*

Ermirgs per rhere (a/b)
Buic Eamings pa shae
Diluted Emings ps shre
Face Value pq shde

Crlcuhtlotr ofEPS prtor to lssurtrce ofbonus and shrre spllt
Profit aftq til for the period/ )cr (in Rs. Millions)
Profit availabl€ to the equity shueholdqs (in Rs. Millions) (a)

Weighted avmge nmber of equity shdes outstanding duing the periorV yer (b)'
Eanlngs per share (a/b)

Basic Emings pr shrc
Diluted Emings ptr shre
Face Value oo shre

Particulan
For the thre motrths ended

June 3O 2023

For the year etrdcd
Msrch 31,2023

For the year etrded
March!1,2022

For the yer etrded
March 31,2021

8.22
(1.16)

0.46

1.48
(1.48)

0.95
(0.95)

(a) Contingent lirbilities
As at

June 30, 2023

As at
Merch 31, 2023

As at
March 31,2022

As rt
March 31,2021

(i) Excis duty ud service tax mattss.

(ii) GST md VAT matters.

(iii) Income tax matt6rs in dispute

(iv) Bills Discounted with Kotak Mahin&a Barkr*

1.25

25.30

280.20

t.25

25.28

34.00

2.55

1.85

136.7t

2l 1.30

2.55

1.85

1.28

t'73.20

003333C

,,:*,l
the yed



KROSS Llmited
CIN;U29l00JHl 991 PLC004465
Note! lo Restrted Flnstrclil hfomrtlon 

(Ar smoutr ln t Mlllloro, exccpt per thrrc drt8 rnd tf otheffibc rhr€d)

Note 35: Employec B€nent!
Employes De0rcd Conttbutton Plss - Prcvldcnt Fud

Rs. 7.62 Millio[s) s cxpasB uodq dcfitred contibutiou plus ud sm€ hs b€@ recogDised o u cxpcnsc io thc Rcststcd Statment of Profit ed loss

Employe Deflned Benefit PlrE - Gntlnty lfutrd€dl

do6 trot fullyftod the liability ed Eakc thc peyocnts 6 ed wheo thcy bccomc duc fioD its own funds,

Amoua twgnfucd ln lhc ltunclrl ilrteE€trt!
Thc uounts recogoised io thc rctatcd fioecial statemeots od tbc movcmeots io the oct dcfiled bmcfit obligation md fairvalue of ple 6s€ts is a undcc

Psrtlcuhn
Derlncd bcne0t

obllgrtloN
Frlr vrluc ofplsn

tgset!
Net rmoua

Bshne rr st Aprtl l,2020
Curcnt swice cost
lntsst exoeose/ income

44.51

3.41
2.95

1.21

0.13

4330
3.41
2.82

o! pl@ Ncts, excluding uounts includcd itr intffit expersc/(itrcome)

GaiD)Aoss &oE chilge in dmognphic Gsuoptions
(gaio)Aoss fiom chugc in fitrucial csuoptiou

6.36

1.58
(1.s6)

0.t3

0.03

6.21

(0.03)

r.58
(r.s6)

recognised in
prmium paid

0.02

1.25

0.01

0.85
0.91

(0.0r)
(0.85)
(0.34)

as at
scruice cost

locooe

49.61

4.00
3.13

t.3l

0.14

4E.3J

4.00
2.99

amout or

on plil 6sets, excluding uoutrts iDcludcd in iutrct expense./(income)

Gaitr),{oss ftoE chugc io d@ognphic Esumptioos
(gain)Aoss from chuge in finucial usumptioos

7.13

(2.27)
(2.22\

0.14

(0.13)

6.99

0. l3

(2.2'tl
(2.22\

Totsl imout reogriled itr OCI
Employcr coofributiors/ pmium paid

Bene6t oamerb

(4.{r)

2.02

(0.13)

1.20
Ll9

(4J6)
(1.20)
(0.23)

as .t Msrch 31,

seryicc cost

50.26

4.32
3.39

0.73

0.08

49.53

3.31

amowt or loss

otr plil 6sets, excludiog uouns includcd itr iotrct cxpcnse.(io@mc)

Gaio),4o$ ftom ch@ge io dmographic osumptioos
(gain)4oss fiom chage in fioacial osuoptiou

7,71

(2.32,
0.71

0.0E

0.09

7.63

(0.09)

(2.t2)
0.'l'l

Iotsl rmout reognlsed itr OCI
Employq cootributiotrs/ pmium paid

Benefit Dawdb

(1.55)

2.06

0.09

5.20
t.67

(r.64)
(s.20)
(0.3e)

as .t lltarch
swice cost

54J6
l.l3
0.98

4.43

0.08

49.93
Ll3
0.90

or loss

on ple Nets, excluding eouots ilcludcd iu intmt expcnse(inome)

Gain) oss Aom chege io dmographic csumptions
(gain)/loss ftom chugc io fioecial csumptioos

2.1 l

(4.42)
0tll

0.08 2.03

(4.42)
0.31

Totel amout reognired in OCI
Employo cootributiooV pmium paid

Bcnefit Dem6b

(4.1r)

0.99

1.50

0.71

(4.1 r)
(1.50)

0.26

Rrhnce 2023 51.37 s.28 46.09

Psrtlculan
As rt

Jme 30.2023
A! st

Mrreh 1l- 2O21

Ai rt
Mrrch 3l- 2022

Ar rl
Mrrch 31. 2021

Curent
Non-Cwt

4.01

42.06

4.37
45.56

3.92

45.61

4.00
M\7

!6-09 ,t9.93 49.53 48-33

Ihc sigri6@t etuuial ssumptioffi wre 6 follows:
A! rt

Juc 30,2023
A! rt

Mrrch 31, 2023

Ai rt
Merch 31,2022

A! !t
Mrrch 31, 2021

Rate ofdis@untitrg
Rate of salary iocree

Mofrality.ale duriog mplolment

'1.30o/o

7.00%

Indiu Assured

Liv6 Monslity
(2012-14) ultimatc

7.45yo

1.000/o

Ildie Assured

Liv6 Monslity
(2012-14)

6.95o/o

7.00o/o

Indiu Assurcd

Liv6 Monality
(20 l2-14)
illtimetc

6.45%
1.000/a

Indiu fusurcd
Live Monality

(201 2-14)

into currenl ond non

tcAr



PsrticulrE
For the thre month cnd.d

Juc 30, 2023

For the year ended

Mirch 31, 2023

For thc ycrr cndcd
Merch 31,2022

For the yerr ctrdcd

Merch 31, 2021

Thc smitivity of thc dcfncd bcocEt obligatioo to
cbuga in tbc wcightcd priucipal ssumptions is:

Discourt Erc (+/- 0.5%)
Sdfl mwrh d. (+/- 0 5 o/J

Incrcose Decrcase lncrease DecreoM lncrcose Dectease Increase Decrcase

(1.97)
2.11

2.t9
(2.07\

(2.18)

2.24

2.31
(2.18)

(2.13)
2)t

2.27
(2.12\

(2.23)
2.30

2.39

Q.20't

KROSS Llmtted
CIN:U29l00JHl99l PLC004465
Notet to R6trtcd FlDnchl lnfom8don

(All amouts ln I Mlllioro, crccpt per 3hrre drts rnd lfotherwlse ttrted)
(i ii) Se ns ititity q no ltsi s

of the NuoptioN m8y be core l8tcd.

smc mcthod r applicd io calculating the prcjfftcd betrcfit obligation o rcogniscd in thc 6tat€d Finucial Infomariotr.

Thw ws oo chagc in thc Ecthods ed ssumptioos used io prcpuing the sensitivity ualysis from prior ycm

(iv) Mcjot cdtegoics of Plon Assers

P!rticuh6 Ar .l
.lune 30.2023

As rt
Mrrch 31.2023

A! .t
Mrmh 1l- 2022

Ar at
Merch 3l- 2021

Funded bv oolicv of insumce with LIC 5.28 4.43 071 t.3l

(t) Nsh cxposurc

Thrcugh its dcfiocd bclcfit ples thc CoDpuy is cxlrcsed to a oumbr ofdsk, the oost sigoificut ofwhich re detailcd bclow:

Actuicl Rk*:
Advmc Salary Grcwth Expaimce : Salary hika that re highu thu tbc ssumed salary GcalEtion will Gult ilto il io66c i! Obligatiotr 8t 8 ratc th8t is highd thu cxpcct€d.

thc beDcfits u€ vestcd s at the rcsignatioo datc.

bocfit, thc rccclmtioo of c6h Ilow will lcad to il actudial loss u gaitr dcpcDding o! tbc relativc v8lu6 of thc asumcd salary $owth ed discouDt Etc.

Inwslfrcn, Ris*;

Discou,rl ntc ,isk I

Liquidiv tith,

Ma*ct Rk*:

valuation ofliability is cxposed to ouctuetioos itr the yiclds 6 at th€ vsluatioD datc.

Regulotory Rish t

pmcnt ceiliog of Rs. 2 Millions, nising accrual E e tom l5/26 ctc.)

plus.

(i) Ahu disclosurc
& Expcctcd cootributioo for ocxt yo (12 months) :2023-24: Rs.4.03 Millioos
b. Wcighted svs6gc dmtiop of thc dofitred beocft obligatiotr is 8.82 ys (Meh 31,2023: 8.93 ym, Much 31,2022,9.27 yemud Mmh 31,2021:9.69 vm)
c. BtiEatcd C6h Flows (Uodisouoted) io subs€quent y6

Psrticulan
Ai rt

Jme 30.2023
A! it

Msrch 31. 2023

As &t

March 31. 2022

A! rt
Merch 31. 2021

3.19

17.48

26.00

3.33

r8.83
28.\7

3.02

15.25

24.27

2.34

14.17

23.14

yw
5y6



Prrticulr6
Clssifation of

the ssts /
liabilitis

As rt
Jue 30, 2023

As rt
Mrrch 3l- 2023

As st
Mrrch 31.2022

As at
Mrrch 31, 2021

Carrying
Fair value

Carrying
rmoxnl Fair vrlue

Carrying
tmount

Fair value
Carrying Frir vrlue

Flnsncisl rsets
I[vstm@ts itr equity iEtm@ts
Tradc recivable
Itrv6tm@ts in mutual fund
Cash ed crsh equiYslmts
Othqbalaewith ba*
Othq Filacial asets (Cuot & ootr{lllm0

Fhrtrchl lisbiliti6
Inng-tm bonowings (includitrg cwqt @tudty
0d acmed into6t th66n)
shon-tm borowirgs
Lsc liabilitio (Cu6t & tro!-cu@t)
Tndc parabls
Oth6 6@cial liabilitie (Cw6t & rcn{um|

FVOCI
Amonised Cosr

FVTPL
Amonis€d Cosi
Amortised Cost
Anonis€d Cost

0.30
635.48

l.l8
t9.92
19.41

65.1 1

0.30
63s.48

l.l8
19.92
19.41

65.il

0.30
5t8.07

1.05

129.98
12.48

67 71

0.30
518.07

1.05
129.98

t2.48
67.13

0.30
503.5 I

0.84
6.23

64.08

0.30
503.5 I

0.E4
6.23

64.08

0.30
409.55

0.98
5.95

(\t )o

0.30
409.55

0.98
5.95

61 20

Totrl 711.10 74t.40 729.61 729.61 s14.96 s74.95 477.9E 471.9E

Amortised Cost

Amonised Cost
Amodised Cost
Amortised Cosr
Amonised Cost

348.4'l

579.22
6.48

38 1. l9
37.39

348.4't

5'19.22

6.48
38t.19

37.39

364.93

516.97
0.68

340.43
10 716

364.93

516.97
0.68

340.41
10 76

340. l3

520.43

l9 1.62

13.89

340.13

520.43

191.62
13.89

347.fi

48',1.65

162.45
to 7lt

347.|t

487.65

t62.45
1o.76

Totsl 1,352.75 r.352.75 1.2s3.17 1,253.77 t.056.07 1.066-07 1.007.97 r,007.91

KROSS Limited
CIN: U29l 00JHl99l PLC004465
Not6 to Rststed trlnrncial infomation

(AIl smounts in a Millions, ercept per shsre drts and if otheilise ststed)

Note 36: Fitratrcisl Instruments snd fair value measurcments
NAS

signifimt coNidoitrg the i$trmmts mtue in I vqy short time.

(ii) Umeued loru ftom rclatcd partie {c rcpaytlc on dmd ad rccordi4ly repr66t its fair value

('") 
fui. 

".luo 
h"r. b@ detmhed sing discoutcd cash flow approrch sitrg the clmt intqat nte. The fair valus of tbe borowings ce be catoSoriscd 6 Irvel 2 hir v8lu6.

Frir vslue hlenrchy

This stion qplais thc judg@@ts ed stiEate nadc in damioing the fair valu6 of the 6@cial istm@ts tbat r (a) reognised ad mwued at fair value md (b) m6utcd at uortis€d cost ed for which

prsibed udq the accouting stud{d.

. Idel I - Quoacd prlc6 in u rctive mrrketi
(al 

This lwel of himchy include faacial sets tbat 8e B6ued by refqoce to quored pric6 (wdjstod) in sctivc mkets for idatical uas or liabilitie-

Lwel2 - trrlr vslu6 detemlned uslng vrlurtlon t$hnlqus wlth obseryrble hputs:

sp6ific 6ti@tB, lf all sigoifcut itrputs rcquircd to Air value m istmat ue obowable, the iutreat is inctuded in lryel 2.

Ia€13 - trrlr vrlu6 det€miDed uslng vslurtiotr t$hniq[6 wlth slgnifiont utrobsenrble hputs:

uing a valution modct based or smptios that de treiths suppoilcd ry pri6 from obswable cuot mket tlzMtioN iD the me iDstrmat nor me th€y bosed oo availablc mka data

The following table s,mis thc fi@cial 6sets md liabilitis m6wed at fat valuc on a reuing bsis md Emcial Nets that ae not m6ued at fat value on a reuing buis (but fair valuc disclosue

ue requircd):

Psrticulan

As rt
June 30. 2023

As &t

Mrrch 31, 2023

Led I Level 2 Level 3 Lqel I Iflel 2 Level 3

t.l8
0.30

r.05

0.30

Particula6

As rt
March 31, 2022

As 8t
Mrrch 31, 2021

LeYel I Level 2 Ldel3 Lwel I lflel2 Level 3

0.84

0.30
0.98

0.30

Thrc ue no rmfm betwm lwels I , 2 rod 3 duing my of the poiods/ ym.



KROSS Llmtaed

CINrUz9lflUHl99lPLC0g{65
Notas to Rdtttad FltrIclrl hfomrtiotr

(All rmoutrts h i Mllllos, crcept pcr shrrc drtr ud lf oahcdlsc rtsted)

Note 37: Crplt.l mrtrrgcmert

Rbk mrugemcla
Thc Cmpany's obixtivs whor maaaging opial c o:
(a) efe8rErd lh€ir ability to @tinue 6 a goiig wr\ so thar dry o @ntinuc to prcvide retlm for sheholdG md b€ncffts fm olh6 stakeloldG, ed
(b) mintain I optinal €pital stsuctw to r€duG thc ct of a9it l.

Statmot of Chag6 itr Equity ed debts app@ing 6 part of thc borwings.

adjshf,B in light of changd in wic @nditiN ild lh€ rcquim@ts of the fimcial @vemts. Th€ funding raquim€nt is met tlrough a mixture of equity, long tm bmwings ad shqt tm bfiwings.

Not 3t: R.corclllrtlor ofdebt
This s€tion sets out il el)sis of debt ild the movmqts th@itr

Prrllcuh6 As rt
Jutre 30, 2023

Ar rl
Mrrct 31,2023

Ar .t
Mrrch 31,2022

A! rt
MrrcL 31, 2021

Lqrg-tm bqwings ircluding wt manritie
Shct-tmb@irgs
Lac oblisaim

348.47
s'l9.22

6.48

364.93
516.91

0.68

340. I3
520.43

347.|
481.65

Totrl 934.t7 882.58 860.1 834.76

Nolc 39: Fhucld rlsk murgemetrt

thc fimcid p€rf@€ of tlc Cmpuy, thc Cmpany has ritk nwEgm@t policiG 6 d6@iH b€lw:

(A) Crcdla rkk

lwirablc) including d€pGits with bok od fi@ial iEtituti$, fwign qchaoge FNactim, othq fiMcial iNtsum66 micd at mqtised 6t

Fi@ial iNtnmmts that rc subj61 to qedit risk ed otlmtratim th@f prircipally @6ist of Fade r@ivabl6, 6h ed 6h equival@B ed othq bu* balae held by the Cmp&y. TEde @ivabls, 6h ed 6h
cquivalmts ud oth6 bank bate6 of the Cmpoy cult in mterial coo@tratim of qedit fisk.

s follws.
Period Mrrlrnum Credlt Risk ( itr Rs, MilUoN

Thre month oded June 30, 2023 1086.89

Fv 22-21 729.61

w 2t-22 514.66

FY 20-21 41't.68

Tnde Belvrblet
Cutmq crcdit risk is manged by Or Cmpay thrgh Gtablishcd policy ad prwedr od @trol rlating to st@6 credit risk rrEgmol TBdc lwivabl6 e mirtqGt b@ing and ac gmrally erring 30 to 60

rhc fifficial reliability of rutm6, taking into ac@nt the fimcial clrditioq @t smmic tsqds ild agcing of amuts @ivablc.

Fimcial 6sets re aNidacd to be ofgood quality ud th@ is m signifi@t in@e in qcdit risk.

crcdit risk.

Thc Cmpey dalBtq 0p @nmtratio of risk with cpet to Fade lwivabl6 6 lw, 6 its rutm6 rc l@tcd in swral juisdictiN ed ind6tsi6 ed op@te in largcly indcpend@t matets. Of tlr eade rivabla

stm6 individually tt1rcating m@ Om 5% of tlE tobl hdc @ivabl6 balan@ md @ted f6 apprcximely 63.720/o (4lo/o t ilMxh )1, 2023, 8l % I at MNh 31,2022 ad7f/o a at Mmh f l, 2021) of all the

lwiv.bl6 etstanding.

OOcr lllucld hrtnmcrts ud buk deporlts
Crcdit risl frw bal46 witlt bd*s is mdEgcd by fte Cmpe/s fM@ depdti@t in a@6d&@ with tlr Cmpmy's policy, C@nkrparty crdit limits e @iicd by the Cmpuys Bod of Dits{6 o o mual b6i5,

failw io make paym6s.

Balm with baak ad d€pGits @ placed only with highly mtcd banlVfirocial iNtitutim.

LoIg-term

current mrturltles
lncluding

Short-term
borrowitrgs

Lerse oblig.tlotrs
(curreDt rtrd noF

cunent)
Panlcuh6

ts rt
from borwings dwing 0rc y@

duing the yq
fo the yo

(l

193.13

t17.85
19.35

paid duing the y6
for the ytr

N rt Mrrch 31,2021
frm bmwings dwing tirc yu 32.

53.48

73.
(13.

0.82

0.M

s rt Mrrch 31,2022
rsogniscd fq nil 166 takq during the yq

frm borowings during the yE
fm tlre yo

duing the ya

364.93

8.10
10.08

(8.59)
(25 051

Hl

0,68
6.01

0. t6
(0.43)

s rt Mrrch 31,2023
r@ognised for nw l6s takm duing the paiod/ yu

frm bmowings during the period/ yu
for 0lc period/ ,s

duing 0r paiod/ yo

14E,41 s79.221 6.4Ers ra June 2023

R6,rmdr of lrfrNino< / lase liahilio drrino the veer

504.56

64.44

(64.44"
(16.911

347.11 I
68211
2o.e4l

(2r.3e)l
n4 74\lRaemar af lmino< / lae<a liehiliru drrino tha wcar

*"1'l
r:9 o?l
I l.sel

(31.26)l
dM 60)l

520,4J

100.00

il03.461



KROSS Llnlaed
CIN :U29lo(UHl99lPLC00446s
Nots to R*trted Fltrsmhl hformrtlon 

(Au rmourts rr a Mllost ctcept pcr sirre drtr rtrd rf otheillrc strtcd)

(B) Llquldlay rhk
Liquidity risk is the risk that il cntity will @cmts diffiolty in mwting obligatioN s@iated with fimcial liabilitic that e settl€d by dclivoing sh or eothd fiffiial 6sd
Managmmt monitoE ollitrg forb of the Cmpoys liquidity psition ed eh od mh cquivalots m thc bois of expeted sh frs. This is gomlly Perfmed in acqdac with PBcti@ ed limits set by th€

Cmpoy.
Mrturldg of lltr8rchl llrbilltiB
The tabl6 belw uatyse thc Cmpey's fimcial liabilitiB into relwmt maluity mpanying bsed on tlEir @nfrctual mturitie.

The mMts disclG€d in lhe tablc e the mEaclual udis@untcd 6h flws. Balm6 due within 12 montls equal tlFir carrying balu6 6 thr imprct of dis@uting is not signifi@t.

As rt Jue 30,2023
Less thrD vear l-2 y€rres 2-1 vex^ Mor. lhrn i vprrs Totrl

Bmwings ad inteGt th@n
lse liabilitig
Tmde parable

'799.98

t.74
357.08

1? 1q

128.54

1.82

24.11

86.83 20't.21 r,222.62
6.48

381.19
17 1q

Totrl finrncld liibilities r,196.19 154,47 E9.75 201.21 1.647,68

As rt March 31,2023 Less thio I yerr l-2 yeares 2-3 ye!6 More thrn 3 yesrs Totel

Bmwings ( inclGive of intct)
Isc liabiliti6
Tnde payabls
othq 6mial liabilitiq

735.21
0.25

336. l0
30.76

128.54

0.25
4.33

86.81

0.18

207.27 I,157.91
0.68

340.43
30.?5

Iotrl fimtrcirl lisbilities I,t02.38 !33.12 87.01 701,21 1,529.78

As .t M.rch 31,2022 Less th.r I yesr l-2 yerres 2-3 yern More thrtr 3 yar6 Tolrl

Bmings ud intGt th@n
L6e liabilitiq
Iade payabla
Othe fimcial liabilitis

742.04

19r.62
t3.89

102.35 98.94 91.50 1.034.83

191.62

13.89

947.55 102.35 98.94 9r.50 I,2,10.34

A! rt Mrrch 31, 2021 Less thrtr I ycrr l-2 yr.res 2-3 yer6 Mor€ than 3 yean Totrl

Bmowitrgs and intGt lh6@n
tse liabilitiB
Inde payzbls

599.68

162.45

10.76

83.1 I 66.31 210.73 959.85

t62.15
10.76

83.1 I Itlt_:11 210.7 I,133.

(C) MrkctRftk
ItrteGt nte rbk

priMily to Orc Cmpaoy's d€bt obligarim with ll@ting intGt ffi.
me Cmpany's area nrc b@ings e qied at;qtised 6t 'Ihcf re thwfw not subjecl to intct de risk, sine neithq 0!e ca.ring mount M thc flur 6h fNs will fucualc bcasc of a changc in martd

intqGt Bt6.

Pirticulan
As rt

Juc 30,2023
Ar rl

Merch 31, 2023

Ar rt
Mrrch 31, 2022

A5 rt
Mrrch 3l, 2021

Fixed ate bmowings
v#ahle mte honNinss

79.31

848.38

94.73
187.17

101.90

758.66
I 11.24

72',1.52

Totrl borowirgs ( erclstve of Le.se lisblitles) 927,69 881.90 E60.56 834.76

SeNitivity to ctxg6 ir lrterst nts
Prcfit q lq is smitive to highq/ low6 inffit qpqEe frm bo.rwitrgs 6 a 6ult of changE in int6t Bte 6 belw:

Foreigtr cwrcy rlsk

exclEnge nte qpc@ disiry frm f@ign orcEy trareactim atd managG OE we b6ed upon apprcvcd risk managmqt policia. The errying mmts of thc Cmpey's fq€ign @cy dfiBt€d mocbry sset

SeNltivity to chslgts to erchrtrge nte
The follwing able dmils tlF Compeys s@itivity to a lOTo inM. ard d@e in exch&ge mtc beum the pais of cumci6. Thc s4itivity dElysis irclud6 only oubhding f@ign cureocy dcnmiMted m@ehry

itmod their mlation at md for l07o m 6t6. n

For the yerr etrded
M.rch 31,2021

For the ycrr erded
Mrrch 31,2022

For thc thre morths etrded

June 30, 2023

For tha yerr erded
M.rch 31,2023

lmpact oo
prollt before lrt Imprct or equityImprct o!

prollt b€fore trr Impsct otr equlty
Imprct or

pront bcforc tu Impact o[ equlty
Prrticuhn

Imp.ct or
prolit before t r Imprct otr equlty

,ro

(2.29)

3.79

(r.79)

2.84

(2.84)

1.06

(3.06)

1.06

(r.06)

0.79

(0.?9)

3.94

(3.e4)

,o<

(2.es)

Particula6

For the thre motrttr crded
Jue 30,2023

For aic yerr crded
Mrrch 31, 2023

For tbe yerr ctrded
M.rch 31.2022

For the ycrr etrded

Mrrch 31.2021

Mmehry Liabiliti6 MmcEry Assets Monehry Liabiliti6 M@€tary Asss Monctary Liabilitiq Monehry Assets Monekry Liabiliti6 Morchry Assets

US Dolld (not hedsed) 6.63 1,41 4.0

0.9 L0t 0.

For the yerr eoded
March 31,2022

For the yerr eodcd

Mrrch 31, 2021Joe 30,2023
For lhe yerr clded

Mrch 31,2023

lmp.ct otr cqultylmp.ct otr equlty
lmprct or

pront before tsr
lmprcl or equlty

lmprct o!
prolit befor. tu

Prrticuhs
lmprct otr

prollt bcfore tri lmpsct otr equlty
Imprct otr

prollt bcfore lu

0.31

(0.31)

0.39

(0.3e)

0.29

(0.2e)

0.50

(0.501

0.74

(0.74)

0.55

(0.55)

0.41

(0.41)

Irl@e in fte of I USD agaiNt Rs.

by l0%
Dree io me of I USD agaiEt Rs.

bv l0%

0.66

(0.66)

(0.07)

0.02

(0.02)

0.01

(0.01)

0.10

(0.10)

0.07

(0.07)

0.10

(0.10)

by l0o/o

h @t€ of I ELIRO agaiNt

*
,t

f otll finlocid tiabilities

lnte6t qpqse rat6 - inme by 5(

Eis poinb (50 bps)'
tntGt expqse Bt6 - d@e by
in l--i- '.^;nh /<n k.\l

has ben undqtakm

I



KROSS Limited
CIN:U29100JrI1991PLC004465
Notes to Restated Firsncirl infomstiotr

Note 40: Related P8rty Disclosures

(a) Llst ofrelated prrtier ond relrtionship

O) Trrosactioos with the relrted prrties

(c) Period/Year etrd bslrnces with relsted p8rties

Nrme ofthe related psrties Nrtilre of balances
As st

-Inn.10- 2021
As st

Mnrrh 1l- 2021
As 8a

Mrrch :ll- 2022

As at
March 3l- 2021

Mr. Sudhir Rai
Mrs. Anita Rai
Mr. Sueet R8i

Mr. Kual Rai

Bull Auto P8rts

Tuff Seals Private Limited

Unsecued Loan payable

Unsecued Loau payable

UDsecued Lom pa)€ble

Unsccued Loatr payable

Amout Receivable
Amout PsEble

12.53

3.42
0.86
0.79
8.62
0.69

12.53

3.42
0.86
0.79
9.98
0.48

|.32

8.80
0.46

7.44

5.08
0 t5

Notc 4l; Segmetrt Dlsclolurei

segment

The Compuy is domiciled in India, md also provides services in lDdia. The mout of its rev€nue from extemal customcB split by locatioo of tbe customerc is shom in the trble b€low.

are no DoD-cuent assets

(All smoutrts in a Millions, erccpt per shrre dstr rtrd if othemise Etrted)

RelationshiD

Mr. SudhirRai
Mru. Anita Rai
Mr. SMeet Rri
Mr. Kual Rai
Mr. K Suesh Brbu
Mr. Rahul Rugta
Mrs.Sangita Kmui Agarual
Ms.Debolins Kamaksr
Late Mr. Dipak Rai
Bull Auto Parts

Tuff Seals Private Limited

Key Mmagement PeMmel
Key Mmagement Persmel
Key Mmagemeot Pemnnel
Key Mmagement Pemnnel
Key Mmgem€trt P€Mnnel
Kcy Mmagemeot Persomcl
Key Mmagemetrt Personnel

Kcy Management P€rsonnel

Relarive of Key Mmagement Personnel

Entcrprises wbere key msnsgement persomel has significant itrflucncc or contol
Entemrises where key manacement Dqsotrtrcl h8s sisnificant influence or control

NsDe ofthe relrted parties NStur€ oftr8trsrctions
For the three
months etrded
.hne 30- 2023

For the ye8r eoded
Mrrct 31, 2023

For the year ended
Mrrch 31, 2022

For the year etrded
Mrrch 31, 2021

Bull Auto Parts

Mr. Sudhir Rai

Mrs. Anita Rai

Mr. Smeet Rai

Mr. Kual Rai
Mr. Suesh Babu
Late Mr. Dipak Rai

Mr. Rahul Rmgta
Mr. Sudhir Rai

Mn. Anita Rai

Dipak Rai(HUF) [ Sudhir Rai - Kalta]
Mr, Suresb Babu
Mr. Smeet Rai

Mr. Kual Rai
Tuff Seals Private Limited

Sale ofGoods
Remueration
Remuneration
RemuentioD
Remmemtion

RcmuentioD
Remuneration

Salary
Dividend Paid

Dividend Paid
Dividend Paid
DiYidetrd Paid
Divideud Paid
Dividend Paid

Purchase ofGoods

20.34
non

0.60
0.60
0.60
0.33

o.94

80.93

3.1 5

2.M
2.U
2.M
1.38

0.r0
7.80
3.80
0.10
0.00
0.95
0.87

3. l9

83.65

1.80

0.98
0.9E

0.98

256

37.04
1.80

0.98

0.98

0.98

0.15

0. l5

Particulars
For the three
months eoded
June 30- 202-1

For the year ended
March 31,2023

For the ycsr cnded
March 31, 2022

For ahe ycsr €Dded

Msrch 31,2021

a) Short-tem emDlovee benefits 3.03 10.65 414 4.74

t_03 t0.6s 4.74 4.14

For th€ year ended
March 3I, 2021Revenues from contrsct with custoEers

For ahe threc
months ended
June 30. 2023

For the yesr etrded
March 31,2023

For the yerr ended
March 31, 2022

1,434.80

229 14 ss
4,871.29

26.21

2,948.34 1,821.51

l6_18
Within India

Outside India
1.437.09 4.Et6.28 2,974.55 1.837.69



KROSS Limited
CIN:U29l00JHl99lPLC004465
Notes to Reststed Finencirl information

(All amounts in { lltillions, except per sbare data ud ifotherwise stated)

Small and Medium

to extent mnagement on same

rclied upon by the auditors.

social

As per section 135(5) of the Companies Act, 2013, Inter alia, in every fmncial year, at least two per cent of the average net profits of the Company mde during the thre imediately

for the thre month ended June'23 and is in the process ofidentiling the nrcessary prcjrcts and approval.

Note 44: Details of betrml propcrty

rnade ther€und€r.

Note 45: Analytlcel Rotios

Rrtios As et
June 30. 2023*

As at
Merch 31^ 2023

7o Change Remarks

Curent Ratio 1.36 t.37 -0.34% NA
Debt-equity Ratio 0.85 0.86 NA
Debt Seryice CoYemge Ratio 2.27 1.52 49.940/o NA
R€tum on invostsn€nt s.26% 2t.62% -75.660/o NA
Retum on Equity Ratio 7.53o/o 35.450/0 -78.760/o NA
nventory tumover Ratio 2.04 8.88 NA

Tmde Receivables tumover Ratio 2.64 10.10 -73.84o/a NA
Tmde payables tumover Ratio 3.66 t5.94 -7'1.04% NA
Net capital tumover Ratio 3.44 I 5.85 .28% NA
Net profit Ratio 0.06 0.06 -l .04o/o NA
Retum on CapiEl employed 6.88% 15.00% -54.11% NA

tnot annualised

Particulrrs As at
.lune 30- 2021

As at
Mrrch 11- 2021

As et
March 31.2022

As et
Merch 31. 2021

Intercst due thereon remaining upaid to suppliers as at the end of the

Intercst paid in tem ofSection l6 along with the amount ofpayments
to supplien beyond the appoinunent day during the year

Interest due and payable for the period ofdelays in making payment
been paid beyond the appointsnent date duing the yar but without

amount of intercst accrued and remining mpaid at the end of the

amount to
year

y6ar

inter€st sp€cified uder the act)

t.00

52.15

0. l3

0.87

52.76

0.t2

0.75

102.84

0.67

0.09

67.32

0.09

Particulars
For the three months

ended
June 30. 2023

For the year ended
March 31,2023

For the year ended
March 31,2022

For the yerr ended
March 31, 2021

Nil
1.80

4.4
4.4t

1.80

r.80
2.61

5. l0
7.7t

l.8r
l.8t

3.33

3.33
(1.52)

6.62
5. l0

3.33
Nil

1.39

1.39

l3;
5.23

6.62

Nit

1.42

t.42

1.42

3.8 r

5.23

approved by the board to be spent during the period
spent during the period on:

specified in Schedule VII ofthe Companies Act,20l3
tmmactions

to year

Corstruction/acquisition of any asset
On purposes othm than (i) above

of previous yean shortfall

ofCSR activities
Shortfall

ofexpenditure incuned
at the end of the period



KROSS Limited
CIN:U29l00JH 1991PLC004465
Notes to Restated Finencid information

(All amounas in t Millions, except per share data and ifotherwise steted)

Ratios Numerator Denominrtor
Cunent Ratio --urent assets Curent liabilities
Debt-equity ratio Total debt Total equity

Debt Senice Covemge Ratio
Eamings available for debt service=Net Profit aft€r taxes + Non-cash opemting

exDeNes+Intercst exDeme

Debt Seryice=Interest and lease payments + Principal

Repayments

Rehrm on investment Income genemted from invested funds Avemge invested funds

Retum on Equity Ratio Net Profits after tax€s - Preference Dividend Avemge total equity = (Opening+Closing)/2

Inventory tumover ratio Revenues from contract with customers (sale ofproducts )
Average inventory = (opening Stock ofFG and WIP+ closing

Stock of FG and WIP)/2

Tmde Receivables tumover mtio Revenue from operations Avemge of trade meivables = (Opening+Closing)/2

Trade payables tumover ratio Opemtional expemes Average of trade payables = (OpeningtClosing)/2

Net capilal tumover ratio Revenue from operations Working capital = Curent assets - cunent liabilities

Retum on Capital employed Eamings beforc intercst and taxes
Capital employed = Networth + [rng tem bomwing +

t€ase liability + Deferred tax liability

Note 46: Title deed of immovsbl€ property not held ln the name of the Compmy

held in the mme of the Company.

Note 47: Struck olf compuies
The Company does not have any tmmactiom with struck offcompanies uder sotion 248 ofthe Companies Act 2013 or section 560 ofthe Companis Act 1956.

Ratios As at
Merch 3l^ 2023

As st
Mrrch 31.2022

7o Chrnge Remorks

Curent Ratio t.37 t.23 t0.820a NA
Debt-equity Ratio 0.86 l.l9 -27.28% NA
Debt Seruice Covemge Ratio 1.52 t.74 -l2.9to/" NA
Retum on invesunent 2t.62% t2.4tyo 74.21o/o Increased eaming on account ofovemll goBth
Retum on Equity Ratio 35.45V" t839% 92.72% lncreased eaming on account of overall growth
lnventory tumoYer Ratio 8.88 6.5 t 16 140/" Increase in mtio due to faster chumins of invenaory

Tnde Rrceivables tumover Ratio 10. l0 7.42 36.22%
lncrease in ratio due to lower r€ceivabls md incr€ase in

hlmovet
Trade payables tumover Ratio 15.94 t3.92 t4.5t% NA
Net capital tumov€r Ratio I 5.85 14.0t 13.t3% NA
Net profit Ratio 0.06 0.04 54.730/" lncreased eaming on account ofovemll gowth
Retum on Capital employed 15.00% t5.7 tyo -4.50% Increased eaming on account ofovemll gowth

As at
March 31.2022

As rt
March 31.2021

7o Chuge Remarks

Cunent Ratio 1.23 t.28 -3.6204 NA
Debt-equity Ratio t. t9 1.39 t4.70% NA
Debt Seruice Coverage Ratio t.'14 1.47 t7.99% NA
Retum on investment t2.41% 8.53% 45.47v" Simificant Increase in Profitability
Retum on Equity Ratio t8.39% 8.29% 12t.99% Siglificant Increase in Profitability
nv€ntory tumover Ratio 6.51 65.99% Increase in mtio due to faster chumins ofinventory

Tmde Receivables tumover Ratio 7.42 9.73 -23.81o/o NA
Tmde payables tumoYer Ratio t3.92 8.37 66.25% Increase in mtio due to faster chuming ofinventory
Net capital tumover Ratio 14.01 5.97) -18'7.750/" Increase in Revenue along with increase in working capital
Net profit Ratio 0.04 0.03 57.72% Increased eaming on account ofovemll groMh
Retum on Capital employed 15.7lo/o 8.7lyo 80.44% Increased eaming on accomt of ovemll gror4h

Rstios



KROSS Limited
CIN:U29l00JII l99l PLC004465
NotB to Restated Finrtrcid informatlon

(All amounts in a MillloN, except per shsre drts ud lf otherwls€ stated)
Note 48: Borrowlng secured rg8lnst current ,ssets

set out

Qar Name ofthe Bank
Prrticulars of security

provided Amount s per books
Amount as per the

return
Difference R€son for the dillerence

Finished Goods, Raw
Materials, Stores & Spares,

Semi Finished Goods and

Fumace Oil etc.

386.95 495.20 ( 108.25)
Stock reported to bank is gross

figure which is inclusive ofGSTJun-20

I. AXIS BANK
2. HDFC BANK

3. CANARA BANK

Sundry Debton 305.37 305.37

Finished Goods, Raw
Materials, Stores & Sparcs,

Semi Finished Goods and

Fumace Oil etc.

438.20 558.00 (l r9.80)

Various period end and year end

adjustrnents are accounted for posl

submission of the statement witfi
the bank

Sep20
I. AXIS BANK

2. HDFC BANK
3. CANARA BANK

Sundry Debtore 306.22 306.22

Finished Goods, Raw
Materials, Stores & Spares,

Semi Finished Goods ond

Fumace Oil etc.

496.25 629.04 (112,79)
Stock reported to bank is gross

figurc which is inclusive ofGSTDec-20
I. AXIS BANK

2. HDFC BANK
3. CANARABANK

Sundru Debtom 252.95 252.95

Finished Goods, Raw
Materials, Stores & Spares,

Semi Finished Goods and

Fumace Oil erc.

430.52 522.34 (9r.82) Stock reported to bank is gross

figure which is inclusive ofGST

Mar-21
I. AXIS BANK

2. HDFC BANK
3. CANARA BANK

Sundry Debtore 412.55 396.64 15.91

Various period end and year end

adjustments arc accounted for posl

submission of the statement wift
the banlc

Finished Goods, Raw
Materials, Storcs & Spares,

Semi Finished Goods and

Fumace Oil €tc.

485.46 6t6.9t 131.45
Stock reported to bank is gross

figure which is inclusive ofGSTJm-21
I. AXIS BANK

2. HDFC BANK
3. CANARA BANK

Sundru Debtors 243.31 243.31

Finished Goods, Raw
Materials, Stores & Spares,

Semi Finished Goods and

Fumace Oil etc.

433.88 549.6 I I 15.73
Stock reported to bank is gross

figurc which is inclusive ofGSTSep2l
I. AXIS BANK

2. HDFC BANK
3. CANARA BANK

Sundry Debtors 364.4t 364.4t

Finished Goods, Raw
Materials, Stores & Spares,

Semi Finished Goods and

Fumce Oil etc.

47 t.34 598.46 127.t2

Dec-21

I. AXIS BANK
2. HDFC BANK

3. CANARA BANK

Sundry Debtom 344.24 344.24

Stock r€ported to bank is gross

figure which is inclusive ofGST

Finished Goods, Raw
Materials, Stores & Spares,

Semi Finished Goods and

Fumace Oil etc-

4t3.72 573.t6 t59.44
Stock reported to bank is gross

figure which is inclusive ofGST

Mat22
I. AXIS BANK

2. HDFC BANK
3. CANARA BANK

Sundry Debtors 509.5 l 468.72 (40.79)

Various period end and year enc

adjustrnents arc accout€d for posl

submission of the statement wit!
the bank.

Finished Goods, Raw
Materials, Stores & Spares,

Semi Finished Goods and

Fumace Oil etc.

495.91 605.90 109.99
Stock reported to bank is gross

figw which is inclusive ofGST!w-22

I, AXIS BANK
2. HDFC BANK
3. CANARA BANK
4. DBSBANK

Sundrv Debton 344.89 344.89

Finished Goods, Raw
Materials, Stores & Spares,

Semi Finished Goods and

Fumce Oil etc.

502.33 614.80 I t2.47
Stock rcported to bank is gross

figure which is inclusive ofGSTSetr22

I. AXIS BANK
2. HDFC BANK

3. CANARA BANK
4. DBS BANK

Sundry Debton 396.44 396.44



KROSS Limited
CIN:U29l0oJH 199rPLC004465
Notes to Restated Financial information

(All rmouDts itr { Millions, shtrre data and ifotberwise

Note 49: Wilful defiulter

Note 50: Registrotion ofChrrges
There are no charges or satisfaction which are yet to be registered with Registrar ofCompanies beyond the statutory period.

Note 5l: Utilisrtlon ofborrowed frrnd or share premium

No funds have been advanced or loaned or invested (either from bonowed fimds or sharc premium or any other sources or kind of funds) by the Company to or in any other person(s) or

the Ultimate Beneficiaries.

("ultirute Beneficiaries") or provide any gumnt€, ssurity or the like on behalf of the tlltimate Beneficiaries.

Note 52: Undisclosed Income
There is no income surrendered or disclosed as income during the cunent or previous yar in the tax assessments under Income Tax Act, 196l that has not been recorded in the bools of
accounts.

Note 53: Complirnce with approvel scheme and trrangcment
The Company has not entered into any scheme ofamngement which has an accounting impact on cufi€nt or previous financial year.

Note 54: Lom and rdyatrce to spcclfied person
Therc are no loam md advances which are given to specified penon as defmed in Companies Act 2013.

Note 55: Detrils ofcrlpto currency or vlrtuil currency
The Company has not traded or invested in Crypto crency or Virtual Currency during the current and previous fmncial year.

Note 56: Vrlurtlon ofPP&E, right-of-use assets, intrtrgible asset and lnvestment property
The Company has not revalued its prop€(y, plant and equipment (including right-of-use assets) or intangible assets or both during the current or previous fimncial year.

Note 57: Utilisttion ofborrowings avalled from banks and llnrncisl lnstltutions
The Compmy has not used the bonowings from banks md fmncial institutions for the specific purpose for which it was taken during the current or previous financial year.

Note 581 Compllance with number of layers ofComponies
The Company doesn't have any subsidiary Companies and hence compliance with the number oflayers prescribed under clause (87) ofsection 2 of the Act read with the Companies

(Restriction on nmber of hyen) Rules, 2017 is not applicable.

Note 59

period the Codes become effectiv€.

Note 60

The dividend paid by the Company is based on the proft available for distibution as rported in the fmncial statement. The Company has paid the dividend ofRs. I per equity shm ofRs.
13.52 Millions is itr rcsp€ct ofthe y€ar ended March 3 l, 2022. No dividend was paid for the year ended March 31, 2021,March31,2023 and for the period ended June 30, 2023

Qtr Name ofthe Bsnk P&rticulars of securlty
DroYided

Amount s per books
Amount s per the

return
Difference

Dec-22

I. AXIS BANK
2. HDFC BANK
3. CANARA BANK
4. DBS BANK

Finished Goods, Raw
Materials, Stores & Spares,

Semi Finished Goods and

Furnace Oil etc.

582.t4 709.86 t27.72
Stock reported to bank is gross

figure which is inclusive ofGST

Sundry Debton 437.66 437.66

Mar-23

I. AXIS BANK
2. HDFC BANK

3. CANARA BANK
4. DBS BANK

Finished Goods, Raw
Materials, Storcs & Sparcs,

Semi Finished Goods and

Fumce Oil etc.

62t.97 74t.46 I19.49
Stock reported to bank is gross

figure which is inclusive ofGST

Sundry Debtore 527.78 5 15.80 (r 1.98)

Various period end and year end

adjBtrnents are accounted for post

submission of the statement widr
the bank.

Jun-23

I. AXIS BANK
2. HDFC BANK

3. CANARA BANK
4. DBS BANK

Finished Goods, Raw

Materials, Stores & Spares,

Semi Finished Goods and

Fumace Oil etc.

735.44 783.E I 48.37
Stock reported to bank is gross

figure which is inclusive ofGST

Sundry Debtors 646.09 563.30 (82.79)

Various period end and year end

adjustrn€nts are accounted for posl

submission of the statement with
the bank



KROSS Limited
CIN:U29l00JHl99l PLC004465
Notes to Rst!ted Financirl informrtion End othcr explsnEtory informrtion

(All rmounts in { Millions, except per shrrc drtr rnd if otherwise strted)

Note 6l: Fint- time rdopttoB of Ind AS

Prrt A: Strtemetrt of restltement rdJustments to rudlted tlnrncill strtements

Theaudited fmialstatementsoftlECompmyasofandfortheyea(iendedMarch3l,2022,atf,202l werprpmdasperCompanies(AccomtingStardards)Rulc,202l,asmendedandthe

Rules, 2015, m mended ud other prcvisiom of the Companies Act, 2013 (her€inafter Efered to a "lnd AS").

202 I and on the tramition date i.e., April l, 2020.

An explanation of how tlrc tsansition from Indian GAAP to Ind AS has affected tte Company's Restated Fimncial Infomtion is set out in the following tabl€s and notes.

Eremptiom rnd excepdons rvriled

In preparing Restated Financial Infomatiorq the Compmy has applied the below mentioned optioml exemptions and mdatory exceptions on the tmmition date.

A, Ind AS optionrl exemptlons rvriled

Id AS I 0 I allows an entity to designate itrvesEnent in equity imtruments at FVTOCI on the bes of facts md circmtilces at the date of tmNition to Ind AS.
The Compmy elected to apply this exemption for investrnent in equity sharcs.

B. Ind AS mtrdrtory exceptlons
(r) Estimtes

estimtes should be adjusted to reflect any differences in accounting policies.

at the date of tmitition (forprcpring Restated Statement of Assets md Liabilities or at the end of ttrc compmtive period (for presenting compmtive infomtion as per Ind AS).

listed below:
- Impaiment of financial assets based on the expected credit loss model.
- Detemimtion of the discounted value for financial itBtruments caded at amortised cost.

(b) Clrssificrtion atrd mersurement oftinanciel esets

8sts accounted at amoiised cosr bas€d on facts atd cicumstarc€s existing at the date of tmroition if restrospective application is impracticable.

Accordingly, the Compmy has detemined the clmsification of fmcial assets based on facts and circmtmces that exist on the date of traruitiol

(c) Reconcilirtion between equity 8s per the sudited IGAAP financial strtements snd equity Es per Restoted lnd AS Financirl Information

Sl No Prrticuhre Notes
rt rt

(a)

(b)
(c)

(d)
(e)

(0
(e)

(i)
(ii)
(iii)
(iv)
(v)
(vi)
(vii)

0.25

(l

13.52

(4.1

(0.

(l

0.26fair value gains on fmcial assets mandatorily meamd at fair value thrcugh profit or loss
strtementsrs per

defined benefit plan

ofproposed dividend

for expected credit loss
(ErR)

of intercst on MSMED crcditos
of depmiation



KROSS Limited
CIN:U29r00JHl99l PLC004465
Notes to Restrted Finrncirl information and other explanitory infom!tion

(AlI emounts in I Millions, except per shrre drte rnd if otheruise strted)

(d) Reconciliation between Profit rs per the rudited IGAAP fitrrrcirl stltemcnts ind Profit !s per restrted Ind AS finrncirl informrtion

Sl No Particulars Notes
For the yeor ended
March 31.2022

For the year ended
Merch 31.2021

(a)

(b)

(c)

(d)
(e)

(0
(g)
(h)
(i)

Prolit rs per the .udited IGAAP finenchl strtements

Net fair value gains on fmial 6sts mandatorily memmd at fair value thrcugh prcfit or los

lrrcome from sale of invesEnent in Mutual Fund
Allowarrces for expected credit loss

Bomwings (EIR)
Employee Bcnefits
Recognisition of inter€st on MSMED creditors
Depreciation
fil eff*t ofabove item

(i)

(i)
(ii)
(iii)
(iv)
(vi)
(viD
(viii)

130.37

0.02

(0.04)
(3.00)

0.22
(5.55)
(0.67)

(2.0e)

2.43

57.34

0.26

(3.00)

(t.27)
(5.04)
(0.09)
(2.0e)

1.56

(i)
Profit rs per the restrted Ind AS finrncirl strtements
Remeaswment of defmed benefits employee obligations recognised in OCI
Iil effect ofabove item

(i)
121.69

4.36
( l. l0)

47.67

0.01

Totsl comDrehensive lncome os Der the Ind AS Restrted Finrncirl lnformrtion t24.95 41.64

For the year ended March 3l ,2022
Sl No Prrticuhrs

Previous GAAP Adiustmetrts Ind AS
I 75.38

(l 19.96)
(55. l4)

t67.67
( 109.35)

(s5. l3)

(7.1r)
10.6 t
0.01

0.2E

Net cdh flow from operating activities
Net cash flow from investing activities
Net mh flow fmm fuuncing activities
Net increase/ Decrease in cash & cmh eouivalents 3.20 2.92

,2021For
Adiustments Ind AS

57.40
(95.00)

40.97

-

48.06

44.34

9.76
(6.04)

13.06
( 104.76)

47.01

-

Net cash flow from opemting activities
Net cash flow from investing activities
Net cmh flow frcm fimcing activities
Net ircrease/ Decrease in cash & cmh equivalents

rII
Notes

informrtion

(i) F!ir Yrlu!tion of investments
Under the prcviou GAAP, investments in equity instments md mutual funds were classifed as long-term invesfnents or ctrnt investments based on the intended holding period and

FVOCI) have been recognised in rctained emings as at the date of tramition and subsequently in the prcfit or loss for the resPective yeas

(ii) Tnde recelvebles

As per Ind AS 109, the Compmy is required to apply the expeted crcdit loss model for mgnising thc allowar for doubtfl debts. As a rsult, thc allowarre for doubtfrl debts irrased
and coNquently, the total equity bas decreased on tmnsition to Ind AS.

(iii) Borowings

the prcfit or loss over the tenu€ of th€ bonowing m part of the intercst expeme by applying the effective inteEst mte method.

Under prviou GAAP, these hnsaction costs wer charged to profrt or loss a md when imuned. Accordingly, bomwings as at the tmsition date and at the end of the rspective year has

decmed with a corespording adjustment to r€taired mings. The total equity incffid by an equivalent momt. The prcfit for ttE r€speclive years after tnroition has decrcd due to

additioml irrercst expere recognised on account of prccssing fees paid.

(lY) Provisions

Ind AS 19, Employee Benefits
Requires the €ntity to r€cognise pmvisions for defrd benefit plars and other long-tem employee benefts detemined using the actarial valution done by an independent actar. The

provisions are recognised in prcfit or loss exccpt for the rcmffircm€nt gairs and loss which ar recognised in the other compEhensive income. The above adjutnent has rsulted in a

d€rease in total equity ard prcfit, as at the date of transition and as of and for the years ended Mmh 31, 2022.

lnd AS 37, Pmvisiom, Conlingont Liabilities and Contingent Assets requir€ ihe entity to recognise provision wamties agaimt th€ goods sold wher such warmnties ar prvided. The

Compmy has on tmition to Ind AS ht rcognised the provisiom for wamnty with a corresponding adjustment to the rtained eamings on tho date of transition and in the prfit or loss for

the year subs€quent to the tmmitioL The aforesaid has rsulted in decrase in the total equity and profts, as at the date oftBrsition and as of and for the years ended March 3 I, 2022.

(v) Proposed dividend

Under the pmiou GAAP, dividends proposed by the board of dirctos afer the balanc€ shet date but before the approval of the fmcial statements wer considered as adjusting events.

Accordingly, the prcvision for the prcposd dividend wm rccognircd m a liability. Under Ind AS, such dividends r rcognized when the same is apprved by the sharholden in the geneml

equity increased by m equivalent amout.

(Yi) Int€rest on MSMED creditoB

ard the rule mde thercmder. The Compmy has on tmNition to Ind AS rccognised the pmvisiors for afomid intercst with a coresponding adjusment to th€ retaired camings on the date of
tmBition ard in the prcft or loss for the year subs€quent to the tmmition. The aforsid has rsulted in decrase in the total equity md prfts, s at the date of utition md c of and for the

yean ended March 3 l, 2022.



KROSS Limitcd
CIN :U291 00JlIt 991 PLC004465
Notes to Restated Finrnchl informrtion rnd other explinrtory informttion

(All rmounts ln I Millions' excePt Per shtre drtr ind if otherwlse ststed)

(vll) Deprmirtior

ended Mmh3l,2022.

(l'lll) Incomtshx

adjustnent to rctained eamings m on the date of tramition and in prcfit or loss for the rcspective yeil subsequent to the date of traruition.

Prrt B: Non rdjusting Items

Audit qurlillcrtlons for the respective yerrs, which do not require rny .djustm€nts ln the Restrted Flnrncirl Informltlon rre rs follom:

There are no audit qualification in Audito/s report for the three months ended June 30, 2023 and for the years ended Much 3 l, 2023, 2022 afi2021.

Orde1,) issued by the Cenfal Govement of India under sub-.section (l l) of Seaion 143 of Compmies Act, 2013, on the fmncial statements as at and for the fuumial ym ended Mmh 3l'
2O23,2OZ2,ard2)2l,respectively.CertainstatementycomentsincludedintheCAROinthefmancialstatements,whichdonotrcquireanyadjustnentsintheRestated Fimcial

Information are reprcduced below in rcspect ofthe fuancial statements prcsnted'

For the year ended Mmh31,2022

CARO (Xx) (a) ofCARO 2020 order

ofthe expiry ofthe frnancial year in complimce with the *cond prcyiso to sub section (5) ofsection 135 the Act, except in rcspect ofthe fotlowing:

Financisl year

Amount unspent on
CSR rctivities other

thrn ongoing
projects

Amount trrnsferred
to Fund specified in
Schedule VII within
nine months end of
the finrncirl yetr

Amount trrnsferred
rfter duc dtte

Rs.3.8l Milliorx Nil Rs. 3.81 Milliom #

2021-22 Rs- l-39 Milliom Nil
Rs.0.96 Milliom

(Deposited on
M.07.2022\

ws a typo error in report dmount ws not same the

year ended March 3l, 2022 under note nmber 24 "Corporate Social Respowibility".

Note 62: Imprct of the CoYld-lg

th€se ffsets.

Note 63r ReclrssilicrtioD
previous yeu figures have been regrorped./ rearranged/ reclassified whercver rcctssary, Futber, therc ar€ m material rcgoupingV elassificatiors during the year.

Note 64: Approval oflinrncltl ststements
me ne*ated Finarcial Information has been approved for issue by the r€solution ofthe boad ofdir€ctom dated November30,2023

The notes from I - 64 fom an integnl part of the Restated Fimcial Information

As per our examimtion report of even date

For S.K.Neredi & Co.
Chaitered Accountants
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